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0 (CurrentiPeriod)X(PrioriPeriod)
OrganizediunderithelLawslof Michigan StatellofiDomicilelorIPortloflEntry Michigan CountrylofiDomicile  US
LicensedlasiBusinessiType ISIHMOIFederallylQualified?mYesI[ [JIINol[ XI]
Incorporated/Incorporated..... Februaryi1,11975 CommencediBusiness..... Januaryi1,11975
StatutorytHomelOffice 6000LafayettelEast..... Detroitl..... MIL..... 48226
0 (StreetiandiNumber)imunn(Citylori Town,1StatelandiZipiCode)
MainlAdministrativelOffice 600iLafayettelEast..... Detroitl..... MIL..... 48226 313022509000
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InternetlWebsitelAddress http://bcbsm.com/
StatutoryiStatementiContact Kenneth A. Bluhm 313122509095
0 (Name)! (ArealCode)ll(TelephonelNumber)ll(Extension)

kbluhm@bcbsm.com 313198312358
0 (EiMaillAddress) (FaxiNumber)
PolicyowneriRelationsiContact 600iLafayettelEast..... Detroitl..... MID..... 48226 313022519000
1 (StreetlandiNumber)n(Citylori Town,iStatelandiZipiCode)l (ArealCode)ll(TelephonelNumber)l(Extension)

OFFICERS
Name Title Name Title
1. RICHARD E. WHITMER PresidentlandiCEO 2. MARKR. BARTLETT ExecutivelVicelPresidentiandICFO
3. CAROLYNN WALTON VicelPresidentiandiTreasurer 4.
OTHER
J. PAUL AUSTIN SenioriVicelPresident MARK R. BARTLETT ChiefiFinancialiOfficer
LISA S. DEMOSS GeneraliCounsellandiCorporatelSecretary  ELIZABETHR. HARR # SenioriVicelPresident
GEORGE F. FRANCIS,illI ChieflAdministrativelOfficer DANIEL J. LOEPP ChieflofiStaff
KEVIN L. SEITZ SenioriVicelPresident WILLIAM P. SMITH ChiefilnformationiOfficer
LESLIE A. VIEGAS SenioriVicelPresident THOMAS L. SIMMER ChiefiMedicaliOfficer
MICHAEL R. SCHWARTZ SenioriVicelPresident
DIRECTORSIORITRUSTEES

JAMES G. AGEE JON E. BARFIELD WILLIAM H. BLACK ARLENE R. BRENNAN RN
GERSON |. COOPER JOHN W. COPELAND PATRICK J. DEVLIN MARK T. GAFFNEY
CHARLES M. GAYNEY THOMAS J. HADRYCH JOHN M. HAMILTON TEOLA P. HUNTER
LILAR. JOHNSON SPENCER C. JOHNSON JOANNE LAFLECHEIGALLAGHER JOHN M. MACKEIGAN MD
A. BARRY MCGUIRE GARY J. MCINERNEY CULLAN F. MEATHE LIVIO MEZzZA
PETER T. MULLER MD ROBERT A. PATZER CALVIN T. RAPSON JAMES W. RICHARDS RPH
IRIS K. SALTERS JAMES U. SETTLES KATHLEEN B. SHAPIRO RICHARD SHOEMAKER
DONALD E. STROUD DDS GREGORY A. SUDDERTH S. MARTIN TAYLOR JOHN VANDER MOLEN
RICHARD E. WHITMER L.L["WOODY" WILLIAMS LEWIN WYATTWR., DO

Statelof.......Michigan.
Countylof....Wayne

Thelofficersiofithisireportinglentitylbeingldulylsworn,leachideposelandisaylthatitheylareltheldescribedlofficersiofisaidireportinglentity,landithationthelreportinglperiod
statediabove,alllofithelhereinidescribedlassetsiwerelthelabsolutelpropertylofithelsaidireportinglentity,ifreelandiclearifromianylliensloriclaimsithereon,lexceptias
hereinlstated,landithatithisistatement,ltogetheriwithirelatediexhibits,lschedulesiandiexplanationsithereinicontained,lannexediorireferredito,lislalfulllandtruelstatement
oflallithelassetslandiliabilitieslandlofithelconditionlandiaffairsiofithelsaidireportinglentitylaslofithelreportinglperiodistatediabove,landioflitslincomelandideductions
therefromiforithelperiodiended,landihavelbeenicompletediinlaccordancelwithitheINAICIAnnualiStatementiinstructionsiand AccountingiPracticeslandiProcedures
manuallexceptitolthelextentithat:i(1)istatellawimaytdiffer;lor,0(2)ithatistatelrulesloriregulationsirequireldifferenceslinireportinginotirelatedtolaccountinglpracticesiand
procedures,laccordingitolthelbestiofitheirlinformation,lknowledgelandibelief,irespectively.lFurthermore, ithelscopelofithisiattestationlbyitheldescribedlofficersialso
includestthelrelatedicorrespondinglelectronicifilingiwithitheINAIC,iwhenlrequired, thatlislanlexacticopyl(exceptiforiformattingldifferencesidueltolelectronictfiling)lofithe
enclosedistatement.liThelelectroniclfilingimayibelrequestedibyivariousiregulatorslinilieulofiorliniadditionitolthelenclosedistatement.
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sasrentzsctunen2nsoire BLUE(CROSS BLUESHIELD(OF MICHIGAN
ASSETS

CurrentiStatementiDate 4
1 2 3
NetlAdmitted Decemberi31
Nonadmitted Assets PriorlYeariNet
Assets Assets (Cols.01mi2) AdmittedIAssets
1o BONAS oot | eeeteenen 2485, 4T1,450 | ..ooovveerrerirerreneiees | cvveeenen 2,445,471,450 | .......... 2,331,668,806
2. Stocks:
2.1 PrEfErTBAISIOCKS. .......cveevecvceeecre ettt b s ssas s | seessssssessesinsan 209,417 | oo | v 209,417 | oo
2.2 COMMONISLOCKS. ....vvveverevrereessersiseeesesesesessessssess st ens st st essssssnssness | nesssnes 1,120,453,646 | ............... 39,237,500 | ...ooune. 1,081,216,146 | .......... 1,023,876,139
3. Mortgagelloansionireallestate:
R B 11111 TSP OUTOPT PSPPSR PSPPSRI EOPRRRRRRR (01
3.2 OtherTth@NIfIESTIIENS. ... ...cvveeereererieieieerisesi it | freebssees e sssess s sestsesen | enbsesssesssentnentesssenssenstes | seessensssssseessessnsteees (01
4. Reallestate:
4.1 Propertiesloccupiedibyitheicompanyi(lessi$.......... 0
ENCUMDIANCES)......cvovecvrieveetee ettt st a s ss s sassssnnes | svssesseses 176,856,498 | ....oovoeverereiereeeeereens | e 176,856,498 | ............. 180,835,327
4.2 Propertiesiheldiforithelproductioniofiincomel(lessls..........
ENCUIMDIANCES)....v.vuveererresneeeeseeeeessessaseesssseee st sss s ssee s ss s st s sssns e ssesssessssessnsssns | sressmsssnsssssmsssssssssssmssnnes | sesessmsssessessmsssssssnssnnsnns | sessesssessessesssessessassnes (01 O
4.3 Propertiesiheldiforisalel(lessl.......... OJENCUMDIANCES)......veevereerreeeeereeeenesseessessesessessssens | sreesessseeseesassssessssessasssnes | sesessmssssessssssssssssssssnssnns | sessesssessessesssessessessnnes (01 RN
5. Cashi($.....(38,512,268)),icashiequivalentsi($.......... 0)
andishortltermiinvestmentsi($.....310,961,777).......oovurvereereeeeeeeeieeeeeeeeceeeeeseeeeeeseseeeeesesnsnee | eeveeesiens 272,449,509 |[....cooveereeeeeeeeeeeeeeeeens | evereeieins 272,449,509 | ............. 285,373,915
6. Contractiloansi(includingi$.......... OIPFEMIUMINOIES).....veeveerceeeaeeeeeseeseeseesseeseessssesesessessesssnsseses | sesessesesessessssessssessessnssns | sessessssssssesssssnsssssssssnens | stessssssessassssssessessassans (01 ST
7. OtherlinVEStEAIASSELS........c.cvreeiiicieie ettt snaas | saesesssssanens 35,018,467 | ..o | e 35,018,461 | ...coouee. 32,104,093
8. ReceiVabIESIOMISECUILIES. .........ceveeeevieteieecete ettt st st s en st tesnsesnanaas | sesessesnseens 38,024,155 | ..oooeoveceeeeeeeeeeeeens | e 38,024,155 | ..o
9. AggregatelwritelingIforiNVEStEAIASSELS. .. ... v ruurrerererreeeeeireieee ettt seste st sentenns | srssssesssesseresnsensaneanes (O [V P (0] 0
10.  Subtotals,Icashlandlinvestediassetsi(LINESITIHOID)...........errrvecvereererreirieierseiseie e vesssnaens | evrernaas 4,088,483,136 | ......cc........ 39,237,500 | .......... 4,049,245,636 | .......... 3,853,858,280
11. TitlelPlantsllesslS.......... 00chargedIoffI(foriTIIENINSUIETSIONIY).........cveveeeieeieieiseieite et iesseies | eresissesesssssssesssbesssssens | sevssssessesssssssessessssssens | sressessessessssssessssessenes (01 TR
12, InvestmentlincomelduelandiacCrUuQ...........cuueueicveireieciiiie et ssseaas | evesissensenns 22,047,195 | oo | e 22,047,195 | oo 18,928,897
13.  Premiumslandiconsiderations:
13.1 Uncollectedipremiumsiandiagents'balanceslinithelcourseloficollection............cccocvevervens | coveirevernne. 14,361,356 | ..ooovevreieieeierereneieiens | e 14,361,356 | ............... 15,815,566
13.2 Deferredipremiums,lagents'balancesiandiinstallmentsibookedibutideferred
andinotlyetiduel(including$.......... OlearnedIbutiunbilledIprEMIUMS)........ccovuivvriieiieieiris | cerrrresieiesesisssssessssensenns | servssessessessssssessessssssssnes | sestesiessessssessassessssesann (01 RN
13.3 AccruediretrospectivelpremIUMS...........cocveveiiveiieiseicieesseesesssss et ssssssessessssensens | sviessssessenns 13,386,000 | .....cconc... 13,386,000 | ..coovverrereeiereiies (01 TN
14. Reinsurance:
14.1 AmountsirecoverablelffOMIMBINSUIETS. ... sssisisens | soessessss st ssssssiens | seesnsssssissssssssssssessnssins | sosssesesiessinssessesesed (U O
14.2 FundslheldlbyloridepositediwithlreinSUredICOMPANIES..........ccevevivireiiciriesieieiseissiesseiens | creeeiesesessssssessessssssens | sessssessssesiesssssssessssssens | sromsessessessssnssesisssssenes (01 TN
14.3 OtherlamountsireceivablelunderireinSUranCeICONIIACES.............c.uiuuuiieirciiiiniiriiiiiens | coerieisissssesisissnssiens | s | sessneesiessinssseseed (U O
15. AmountsireceivablelrelatingitoIuninSUFEAIPIANS. ............cvverrerrririeiieieiseesresssesresseesseseeesens | eeeeresessenns 61,920,000 | ..oovvveevereereeieiiniens | e 61,920,000 | ............. 101,103,000
16.1 Currentifederallandiforeignlincomeltaxirecoverablelandlinterestithereon.............coceveeveveveinns | cevevvivevenns 17,844,294 | ... | e, 17,844,294 | ................. 7,027,737
16.2 NetldeferredaXIass . ..ot essse s esstsnssseens | eesssssseseos 79,041,253 | ......ovevenn. 30,689,269 | .....oveveene. 48,351,984 | ............. 48,225,175
17.  GuarantylfundsireceivablelorONIABPOSIL............ccviiueviviiecieieie ittt s esaebensssees | crevesessesesssssesssesesssaesans | eressssesssssessssesesesssansnes
18. ElectronicldatalprocessinglequipmentlandISOftWare...........cooucevveereneeeieereeereeseseeeseenees | cveveesesinnns 76,697,482 | ... 63,226,241
19.  Furniturelandliequipment,lincludinglhealthicareldeliverylassetsi($.......... 0] JSSSSUURRIN ISP 11,682,439 | ..o 11,682,439 | oo 0 [
20. NetladjustmentlinlassetsiandiliabilitiesidueltolforeignIexchangeIratES. .........coccveiceiiecreieeiees | e eeeteseres | ceeveresie e esaesens | seveesessssssesessesesesssenns 0 [
21. Receivablesifromiparent,isubsidiariesiandlaffiliates............couerverrieriererieeseieeeeeseeesenens | seeverinssenes 13,065,407 | ...cvovirererveerrieeeseens | cverereirins 13,065,407 | .....coonee. 17,224,736
22. Healthicarel($.....52,220,300)landlotherlamountsIreceivable............cc.c.eveevereereererssesseensissens | evversennennns 75373171 | v 2,918,498 | ............... 72,454,673 | ............. 168,775,273
23.  AggregateiwritelinsiforiotherthaniinvesStedIassets...........ccovvrvrrrrrirceeiiereeiees e ssssesssesiens | sessersssenns 246 444 477 | ............. 107,393,122 | ............. 139,051,355 | ... 80,171,622
24. TotallassetslexcludingiSeparatelAccounts,/SegregatediAccountsiandiProtected
CelllAccountsI(LinesITOIrOUGNI23)..........vvuuererererceenemmieessereesssessmseseessssessssesssssessssssssens | sesesenns 4,720,346,210 | .............268,533,069 | .......... 4,451,813,141 | ......... 4,323,733,105
25.  FromiSeparatelAccounts,1SegregatediAccountsiandiProtectedICEllIACCOUNES........c..cveverereies | cererreirieeieieeeseienie
26.  TOTALSI(LINESI241aNAI25).........coorucercerircreerieesiereseeseesesssesssesssse s N 4,720,346,210 | .............268,533,069 | .......... 4,451,813,141 | ......... 4,323,733,105
DETAILS/OFIWRITEIINS
0907, 1otttk | SeRb bbbttt | ettt | eeessenes et (U R
0902, ...eoeeeseeees et R | SeRb ettt | ettt | eess ettt (1 R
0003, ..otttk | SeRb ettt | ettt | eeess sttt (U R
0998. SummarylofiremainingiwritelinsforILinel9fromIOVErfOWIPAE. .......ccvrvvrvieeieeieseieeieieeierieies | cvrrieiiesessisies s (0 T 0 | v (0 U 0
0999. Totalsl(Linesi09010thrul09031plusi0998)I(LINEIANADOVE)...........cvcveveerreecrereeteieieeeieicieersiiererenes | evereereeseiesesieseneneeaad 0 | e (O {0 R 0
2301. MiscellaneousIACCOUNSIRECEIVADIE. ... | oo 10,774,456 | ............... 10,774,456 | ..o (U O
2302. PrepaidlandIotherASSELS..........c.cieviiereieiece ettt sae ettt st s s s s ens | sevesassensseans 5,626,814 | ................. 5,626,814 | ...ccovvirieieierinad 0 [
2303. ADVANCESIOTPIOVIARTS.........vveeceeeererreesreseesissesisessesessseensee s essss s sssssssesssesnsssenes | eeessnenens 130,403,626 | .....coccoevn. 40,801,424 | .....cccoouuv 89,602,202 | .....vvererircriieririninns
2398. SummarylofiremainingiwritelinsiforiLinel23fromioverflowIpage...........covvvvevereererereereieesesisens | cveerreveneenes 99,639,581 | ...coevvee. 50,190,428 | ......ccoo.... 49,449,153 80,171,622
2399. Totalsl(Linesi23010thrui23030plusi2398)1(LiN€I2318D0VE). ...ccccueverreerrreemeessressrsesserssssreessnesses | oseeeescnens 246,444,477 107,393,122 139,051,355 80,171,622




sasrentzsctunen2nsoire BLUE(CROSS BLUESHIELD(OF MICHIGAN
LIABILITIES,ICAPITALIANDISURPLUS

CurrentlPeriod PrioriYear
1 2 3 4
Covered Uncovered Total Total
1. Claimsiunpaidi(lessl$.......... 00reinSUrancelCedB)..........vvrvveereererrerereereeeseseeeeesiesesees | cerveriesesnes 585,874,598 | ....coovevreeeerierereeereeens | e, 585,874,598 | ................ 568,211,728
2. AccruedimedicallincentivelpoollandIbonUSIAMOUNES............cc.cuieeieerrerieeieiieiese e siesens | ceevesessseesenas 3,745,666 | ...oovvvreereieieeieiei | e 3,745,666 | .................. 16,921,377
3. UnpaidiclaimsiadjustmentIeXPENSES. .........cccerreveiriieiriieicieiesiee s sssessssesesessnns | soresesssesesenns 64,973,493 |.... 64,973,493 | ....cccovevee. 62,994,853
4. AggregatelhealthlpOliCYIrESEIVES. ........c.vvieeriiceiseieiei ettt snsenes | sressessesseses 521,218,604 | ....coovveevrereveereveceens [ e, 521,218,604 | ................ 591,330,102
5. AQQregatellifelPOlICYITESEIVES. .......c.cvuevvevcrereiie ettt ses s sesse s e ssessessssesans | sressssssessssissssssssesssssssns | sssssessstessssssessessssssssssses | svessesssssssssssssssessssessones 0 [
6.  Property/casualtylunearmnedIpremMiUMITESEIVE. ........ccruueuivevrerieieiesesesssesisssessssesessesssses | sevsssssssssesssssssessessssessassess | sresssssssssesisssssessessssssesses | siesssssssesesssssssessessssnsen [0 U
7. AggregatelNEalthICIAIMIFESEIVES. .........vvirirririreireicieireireeeesese et ssseeessesns | sessesssssssesseesssssessssesssssens | sresessessssesnsnessssessssesesnes | sressssssessessssssssssessesnsn 0 [
8.  Premiumsireceivediinladvance
9. GenerallexpensesIdUEIOMACCIUET. ..........c.cvcviveeeeieeieeieres et sessesenss | seevesaisaessesas 87,648,784 | ... | e 87,648,784 | ................ 115,419,728
10.1 Currentifederaliandiforeignlincomeltaxipayablelandiinterestithereon
(includingr$.....3,150,94100n0realizedigainSIIOSSES))........cvvrverrrreriinerieeiesiiessisssesneiesiseies | ceeressisssanes 34,943,938 | ..o | e 34,943,938 | ...ccovveiiinne 54,316,118
10.2 NetldeferrediaXTiabilify............orrurerieireireieineie ettt stenssees | essestesssssnsssssssssssssssasssns | sessessssssessesssnsnessessesssnssess | sessessssssessonsssssessessansan [0 U
11, CededireinsurancelpreMiUmSIPAYADIE. ..........cc.cviieiieeieirereies ettt s sessens | cressssssessesesssssessesssssasses | sosesississessessssssssssssssssanes | sressesssssessssessssessssessanes 0 [
12. Amountsiwithheldloriretainediforithelaccountlofiothers...........ccoveveeveevveeeicieiseeceiceeeens e 29,715,714 | oo | e 29,715,714 | oo 8,488,581
13.  RemittanceslandlitemsINOtIAlloCated...........c..irirreerermrieinnerieeriieresieesieseesssensies | ceeensiensenenns 16,737,612 | oo | verernneesenenins 16,737,612 | oo
14.
15.  Amountsidueltolparent,isubsidiariesiandlaffiliates..............cocumrerrrmmneernerrmreeerreennnens e 18,878,859 | ..o | rerrineeseeeins 18,878,859 | ..ovvvvvrriennn. 14,795,558
16.  PayablelfOrISECUMHES. .......cvvvvrireiireiiei ettt bsans | evensensessesanes 53,900,591 | ..ovoveereerieieiieeeeeererenens | e 53,900,591 | ..oovovirereiereereeereernas
17.  Fundsiheldiunderireinsuranceltreatiesiwithi($.......... 0
authorizedireinsurersiandi$.......... 00UNAULhONZEAINBINSUIETS)..........veevecveeieee s | cerereeseseeressesesenesssseesnes | ene
18.  ReinsuranceliniunauthorizedICOMPANIES...........ccvivivviiiiereeeiie st sesessssseas | sresiesssessessssssessessssssasses | sssesississesesesssesssssssssanss | sresesssssessessesessessnsessanes 0 |
19. NetladjustmentsliniassetsiandiliabilitiesiduetolforeignIeXChaNGEIrAES. .........evvereerrerenres [ corrirerirrireinsissiseiseineiseis | ssreseseesssesessssessesssnssessns | sesessesssessessssseessssessnees [0 U
20. Liabilitytforlamountsiheldiunderiuninsurediaccidentiandihealthiplans.............ccooovevveriens | covveriernennee. 158,558,000 |...oooverererererieeieieiriees | cereieinnnns 158,558,000 |....ccccoreee. 153,896,000
21.  Aggregatelwritelinsiforlotheriliabilitiesi(including($.......... OICUITENE)...e. e | crresrisnenian 467,215,624 | ...ccoeveeieieeeen (L 467215624 | ................ 493,651,348
22, TotallliabilitieSI(LINESITHOI2T).....cuuvvrrerrcrererireseensssecssseniseeessssssesssensssssesssssessssensses | crssesssnens 2,043,411,483 | ..o (U 2,043,411,483 | ............. 2,080,025,393
23.  AggregateiwritelinsIforispeciallSUrplUSIFUNGS...........vceverereeenrerrirrernernressesssessessssessensssssessns | sesesssnseees ) 0.9, GRS ISR ) .9, GO TR {1 TR 0
24, ComMONICAPIAIISIOCK. .......ucvereeiricisieic sttt nns | seessessesaa D90 O RS XXX itieiirireieis | ervenesseissiesiesss s sessesees | sesssisssesssses s sessssssennes
25, PreferrediCapitaliStOCK...........oemrereririreiriseeisie ettt | seseseenseees D99, IS DR XXX oivetsiiereies | e snes | sesssissses s ses s ssenens
26.  GrosslpaidiniandIcontributedISUIPIUS. .......c..cviverreireiireiesesee et essens | ceessesseena ) 9.0, SO IS XXX tveirrineieis | seremeereissiessssessssesessesses | sresssinssesssssssssessessssssenses
27, SUMDIUSINOLES. ..vorvverereeereescisessssssessesessesseesssssesssssssssesse st s st st enssnssessessanssnssessnssessensansns | sssesssnsses ) 0.9, GRS ISR XXX ovrirvievenes | ereveeessesesies s senes | sessstessesesses s sssssenens
28. Aggregatelwritelinsiforiotherithanispeciallsurplusifunds
29.  UnassignedifundSI(SUMPIUS)........cc.rurreereruseernereereereiessessissesesssssssesesessessesesssssssssesssssssseesns
30. Lessltreasurylstock,laticost:
30.110.....0.0000shareslcommoni(valuelincludedliniLinei247$.......... (0) JSSPORRRTRSRITIY BUUTRN )99, GRS DO XXX ovivsiievens | ceereeeissie e sesse s | sesssissses s sesse e saenees
30.21L.....0.0001shareslpreferredi(valuelincludedliniLinel250$.......... [0) IESSSUUURRUUU ISR D00, ST [N XXX oovrisiiireres | evsrerreiseesesesiesssessesenes | eovsssssssesessessesssssssssssenens
31. Totallcapitallandisurplusl(Linesi23tol29IminUSILINEI30)..........ccrvvereererrieerrreieseseseiriees | corveeieenans D 0.0, SO ) .0 GO [ 2,408,401,658 |............. 2,243,707,712
32. Totallliabilities,lcapitallandisurplusi(Linesi220andi31)........cc.eveverereerrreisreiseresesiesesiesinns | cosveseenans 9,9, RIS INSTRON )30 CRTIN INSR 4,451,813,141 | ............. 4,323,733,105
DETAILSIOFIWRITEIINS
2101. PostretirementiLiabilifies. ............eveererrreereriieicesecee e sssssssseens | oneesssessns 248,945,442 | ... | e 246,945,442 | ................ 229,989,672
2102. LiabilitylforlUnCashedICRECKS. .........c.vererrireiierieiiersesissiesssssssesssesssssssssesssssssssesssssssssnses | sessessssesessenes 11,782,379 | | e 11,782,379 | .o 11,249,173
2103. AdVANCESHOIPTOVIAETS.........cevuvereerereessesseeesereeseessseessesssesstsssssssessseesssessessssssssssessne | sosesssessnns 200,158,614 | .... 200,158,614 | .....occcevnv. 200,308,268
2198. SummaryiofiremainingiwritelinsiforiLinel210fromioverflowipage...........cceveveveeevsrereieens | covreieiseeesenes 8,329,189 | ..cooveerereeeeereeean (01 8,329,189 | ..ccovvverrrae. 52,104,235
2199. Totals(Linesi21010thrui21030plusi2198)I(LIiNeI2118DOVE)......ccuuverrrrerirersrrmmieresseeresssesenes | eonsrnsnenenaasd 467,215,624 | ..o, [V 467,215,624 | .....occoevenn: 493,651,348
2307, bR SRR AR Rttt bn bt snenne | esseenenetesetse s et st et ntans | Shessessesnetesetsesesesaesresetes | netessenses et estetsetesenseesenens | Sresantetes st en ettt nnes
2302, <okt | Hebtens ettt | seese sttt | Rt | serenet et
2303, iRt ns | Hessees s st ettt en st | sresseees st et s st eents | eeess e sRE et et | seseeest ettt
2398. SummaryiofiremainingiwritelinsiforiLinel23fromioverflowlpage. ..........c.eevevereierierniens | veverreesenanns )90, SO DV XXX oot | e (01 TN 0
2399. Totalsl(Lines12301ithrui23030plusi2398)I(LINEI2312D0VE). .....c.rererrerrerrrrerrsrrssrsssrssessnsensans | erssrssesaseans 0.0, SO I XXX oeeeiernnns [ cerreneereesssesessesessesnenees (0] 0
2807, ookt b e | Hebeens bbbt | seest sttt | st | Herenet et
2802. ..ottt s | eestees s st st esst st | sresteees et et s st ennts | eness Rt s st sens | seseeest ettt
2803, .o RSt | Sestees bttt | seest ettt | st | et
2898. SummarylofiremainingiwritelinsiforiLinel281fromIoverflowipage...........cooweweeereeeereueeees | woreereerenence XXX
2899. Totalsl(Lines128010thrui28030plusi2898)1(LiN€I28IADOVE)......ccouverrrerressermmsereseeressresnes | eeressereesces 29,9, IR PR XXX rvennrenenns | neereeserenssneesenensnesnenes (0 RO 0




sasrentzsctunen2nsoire BLUE(CROSS BLUESHIELD(OF MICHIGAN
STATEMENTIOFIREVENUEIANDIEXPENSES

CurrentlYearitolDate PrioriYearitolDate
Unco1vered Toztal To3tal
1o MEMDEIIMONENS. ....ooectveceeeeect ettt ettt es st s s s nanseaesenansssnseaenes | evesensesisnas 0,0, S [ 15,574,918 |...coovveveveae. 15,858,347
2. Netipremiumlincomel(includingl$.......... OInonihealthlpremiumiinCOME).......c..cvveveviveiieieiesiesereiese e | everssisssennes ) 0.0 ORI ISR 2,754,719,583 | .......cooeee. 2,724,211 ,457
3. ChangelinlunearnedipremiumireservesiandireservelforiratelCredits............oveirrrriereereeiseeeiessieseienns | coevreiniennes D00 GO ISR 14,821,276 | ..ooverernnnd 60,900,812
4.  Feelforlservicel(netlofi$.......... OIMEAICAIIBXPENSES)......cveviveciriireieieessse sttt ssse s snsaes | evsesessssenas XXX otievierieriens | eorsinsiessss e ssssssessenes | soesisssssssesse s ese s ssssenees
5. RISKIMBVENMUE........oouiieiiiiic ittt tennes | resiestseninns XXX vt | et snines | soresise s
6. AggregateiwritelinsiforiotherihealthicarelrelatedireVENUES............cccueuiuevrieeiieicieie e issessens | eorevsisiennes XXX cvoeteverieries | v (0 RO 0
7. AggregatelwritelinsiforiotherinonIealthIFEVENUES............cciviveiieiieie et erees reerrerrereee e XK e | e 0 | oo 0
8. TotallrevenueSI(LINESI2IMOT)........cvueveerreerseresisee e sss st st bs et b bbb nees revereereereee e XK e | e 2,769,540,859 | ......ccooue 2,785,112,269
HospitallandiMedical:
9. Hospital/MediCAlIDENETILS. ........ccviieieiieiiiece ettt snsns | sbsesssssstessesssensessssessensennnes | sessessessesienns 1,938,259,414 | ......ccovunve. 1,959,664,745
10.  OtherIprofESSIONAIISEIVICES........c.cveviveiiiteieiiecte ettt ettt ettt sttt st s st sttt ss st s ssebens | sbsssessssetebessesessnsetensetennsens | stebessesesssesnanes 43,057,826 | ....ccoveverrnnns 46,947,998
11, OUISIBIMETRITAIS. ...ttt | Hheb sttt siis | Shsesse bbbt bbbt | sebassbsb bbb
12, EmergencylroOmMIANAIOULIOMAIEA. .........criveveerreiiecieieistie et ss sttt s s ssssesss | essessessesassessessssessessnssssessense | sessessnsssessessessssessessnssnsassense | essesssssesessessessssassessnssnsessesss
13, PrESCIPHONIATUGS. .....v.vecveieeeceetei ettt e s e s bbb b s e a bbb st b e st s s aetebaesebsantas | sbessnsessssssesssesessssnaessnsetesente | sessebessesessssnsas 440,252,602 | ...cocvovverrnnen 443,499,665
14.  AggregateiwritelinsiforiotherlhospitallandiMEdiCal...........cc.cveieiiiriereinie e | seressessesssesssssessssssessesese (0 R (0 O 0
15.  Incentivelpool,iwithholdladjustmentsiandibonNUSIAMOUNES.............ccuiveiriiciicie e senies | crnseiessseseresesesssssessserenenss | sreresessesesssnesnaens 4,690,738 |...cooerieeceeeea
16, SUDLOLAII(LINESIAMOITE). ......vveerrerererreieiieseecei sttt nnnnes | serisnsssess s eenss s (O I 2,426,260,580 | .....oooocveene. 2,450,112,408
Less:
17, NEtlrEINSUFANCEITECOVEIIES. .......cvuuiesieaiesiesiisee s abs bbb ss s |ttt | chiens sttt | snbisssesnmssns st nes
18.  Totalthospitallandimedicall(LINESITBIMINUSITT)........ccvevrveeieesieeieeiseiesiess s ssssssessessssessessssssesessssssans | sevessessssssessessssessssssssesnsad (01 I 2,426,260,580 | ........o........ 2,450,112,408
19, NONIKBARNICIAIMSI(NEL).......cvoveevicrecrereie ettt st s bbb s s st besssssesanses | evsessesssssssessesnsesesissssssssesss | essesissssesssssessssessssessansassenss | evsesisssssessessesssssssessnssnsessenes
20. Claimsladjustmentlexpenses,lincludingl$.....24,221,7681CoStICONtAINMENTIEXPENSES.........cv.rververeriiereeriees | cosresrisssseerssssssssssssssssssens | svessnssenssssnssens 72,307,699 | .coovvveririrernns 73,838,835
21, GeneralladminiStratiVEIEXPENSES. ..........c.evriieeieeeieete sttt s sttt ss st seneenas 165,380,319 | ..covvevrvernne. 135,848,302
22. Increaselinireservesiforilifelandiaccidentiandihealthicontractsi(includingl$.......... 0
inCreaselinireServeSITOrIIIfERIONIY)............wwuuirimrerieriresereseersiesessss s eess st sess s | ersessss st nsssssssssnsesenesnnnes | cossesnsssssssecenns (55,290,221) | v.coveerrenencriinnns (6,317,000)
23.  Totallunderwritingideductions)(LinesI18IthroUGhI22)..........c..ccvuereeemmrirricrmieirienesisesssiesesesssssssesseseeenes | soressnsessssssensssnsssssssesensd (1 2,608,658,377 | ....cocoevuneee 2,653,482,545
24, Netiunderwritinglgainlori(loss)l(LiNeSIBIMINUSI23)..........ccveurmmrremrrirerrererreeereseeseesssresseesssseessesssesssessnessens | sesssessssenens 09,9 ST (PO 160,882,482 | ......cccovvrenenee 131,629,724
25.  NetlinvestmentlinCOMEIBAMEM.............cviiiiiiiiiiii st | srsssis s enss | sossssessisssinieas 67,232,652 | ....cvvvvrriirinns 41,926,213
26. Netirealizedicapitaligainsi(losses)ilessicapitaligainsitaxiofiS..... 3,150,941 ........couurrvermrrermmmrrernreeesmnessssnns | sessssssssssssessssssssssssssssssssess | sessssssessssssssssnes 12,603,764 | ....ocooovrirenenne 13,062,472
27.  Netlinvestmentigainsiorl(I0sSes)(LINESI25IPIUSIZB)............cveureerrerererierrereiisneisneeesieesseessesisesenessesssessenses | soressnsessessssesssessssssssesensa (O [ 79,836,416 | ..ooovvrriianiins 54,988,685
28. Netigainlori(loss)ifromiagents'loripremiumibalancesichargedioffi[(amountirecovered
R 0)i(amountichargedoffi$.......... )]ttt sttt sttt ene | Siess et sttt ss st ensie | stiesseess ettt ntee | eetsesstenss ettt s st
29.  AggregatelwritelinsforlotherlinCOMEIOMEXPENSES. ...........cuwrrereririrrerirerenerisssesesesseessensssesessseessesssssssssees | stressnsessssssesssenssssessesensae [0 IO 10,403,360 | ..oocevvrercrininnnas 11,665,175
30. Netlincomelori(loss)laftericapitaligainsitaxiandibeforelalliotherifederallincomeltaxes
(Lines240plusSI270pIUSI2BIPIUSIZT).........cuueerurerrreerasererseseseessseesssseeessessesssssesssesesssssssssssssssssesssssssssssssanesssns | sessssesssseens ). 9.0 S [ 251,122,258 | ..oooovverceennn. 198,283,584
31.  FederallandiforeigniincometaXxeSliNCUITEM.............cuvuivieeiieerieieiseiciese st sssssss s sessenes | evsesssssssanans .08 S [ 42,638,506 | ........c.c........... 34,898,000
32. Netlincomel(Ioss)J(LINESIB0IMINUSI3T).......cvurerurrirerrrereereireeeeeeseeseesseeseesesessesesessessssssessessssssessessessesssessessnes | sesesessassnes 00,0 R [P 208,483,752 | .coovvrrrrirn. 163,385,584
DETAILSIOFIWRITEIINS
0807, oeoeeveseeesereseeeseeess st Rt | Sernnee e XXX eriirevererries [ reveiereminecesssessssesesessnnes | sesesssssesses s
0802, .....overeeeeeeeseese s eess ettt | Sesnese e XXX eriirevrrernees [ rereiererineesessisesssssssssssssnnes | sesesssssesssesssesssessssesssseses
0803, ..o vereeeseeereeee sttt | Serenet e XXX tritrerirernines e senesessnnes | eesesessneesseesiessseseseseenees
0698. SummarylofiremainingiwritelinsiforILinelBfromIOVErfIOWIDAGE. .........cvvvveererierere et seseesns | everienineenes XXX oerieveieiins | cvvreiesieeseeses s (0 0
0699. Totalsl(Linesi06011thrul06030plusI0BI8)I(LINEIBIANOVE). ... .orvrrvrrrrrerresissrrsressisersssssseseessssssssssssssssssssssssanssns | snesssssssssenss XXX rirrerereenninne | cenmremrssnsessssssnssesssensnneand (01 P 0
0707, oottt | Sesnnee e XXX eviierirerrines [ eereierenneeiessiessssessssessnnes | eesessssssessses s
0702, oot R RS R et | SesnnRt e XXX eviireverernies [ reveimrenneesessisesssssssssssines | sesesssssessseessessssessssessseenes
0703, oo eeerceeeeeeseeeseess et ees et
0798. SummarylofiremainingiwritelinsiforILinel7fromIOVErfIOWIPAGE. ........eveveevecreriiereesieeee s
0799. Totalsl(Linesi0701thrul07030plusi0798)I(LINEI7IAN0VE). ... .erurrerrrrrerreseseressessessnsssesessessssssssssssssssssssssssansss | snesssssssssesss XXX tirrerereernenee | eevmremresnsesssssenssessssenseneeans (01 P 0
TADT. eSS RS | et s et rens | Hees st e eeen e | seess et
TAD2. e R RS Rtk R e s et nnees | HEesseeretnetes et et ese s aretnetentens | SEessetieteenes e nse s et et aretnntesens | Hressessee et ense ettt nn e nnen
0O O P OO OO UOTO DUOT OO OO SO
1498. SummarylofiremainingiwritelinsiforiLinel14ifromIOVErIOWIDAGE. .......vvuvrrerrererirrsesseseesseessissesesssessesesnsens | seesesssessssessssssssesssssssennens (0 R (0 U 0
1499. Totalsl(Lines114010thrul14030plusi1498)I(LINEITAIAN0VE). ... crvurerrerirrirsisseeeisssssessessessessssssssnsssessssssensees | sessesssssssssssssssssssssesssssssees [0 (01 PR 0
2901, MiISCEHIANEOUSIINCOME.........c.cvveeeieeeecee ettt ee et ettt ee st s et eseesessss st sestesesssssssssstssessntesesseassesntasssnans | esessssasssssssssssssssessssessssnsssans | oevesessssssssersasans 10,403,360 | ...coovvevrenee 11,665,175
2002, ..ottt AR R 8 £EEHEEER8 R SEeREeRRReeen | 1ee R R RSttt nRee | Heeesee et ettt | £eteesE st ettt
2003, oottt R8RSRt | e E e RR Rttt enree | Seetseeeet ettt | £eseeeE ettt
2998. SummarylofiremainingiwritelinsiforILinel29fromIOVETIOWIDAGE. ........cvevucvervreercireiie ettt sienins | sevessssesssessesses s seees 0 | o (0 RO 0
2999. Totalsl(Lines12901ithrui29030plusi2998)I(LINEI2IIADOVE). ... .cecuurerrureerresssreressresssesssenssssmsesssesssnssssnssssssssnee | sessssssssssssssssssssssssssssseesas (O I 10,403,360 | ..ooooovverrriens 11,665,175
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STATEMENTIOFIREVENUEIANDIEXPENSES[(Continued)
1 2

CAPITALIANDISURPLUSIACCOUNT

CurrentiYear
tolDate

PrioriYear
TolDate

PrioriYear

33.

CapitallandisurplusIpriorirEPOItNGIYEAN. ......c.vvevrererereriere et ess s s s ssssse s stes s s s sensns

GAINSIANDILOSSESITOICAPITALI&ISURPLUS

34.

35.

36.

37.

38.

39.

40.

41.

42.

43.

44,

45.

46.

47.

48.

49.

Netlincomelori(IoSS)IFOMILINEI32. ...t sesessesssessneses
ChangelinivaluationibasisioflaggregatelpolicylandiclaimireServes.............coveveeevereeeersriseesicsesee s
Changelininetlunrealizedicapitaligainsi(losses)llessicapitaligainsitaxiofi$.......... 0.
Changelininetlunrealizediforeigniexchangelcapitaligainiorl(I0SS)........c..vererrerrenrernerrrnesnressessssssessesessessenees
ChangelinInetldeferredliNnCOMEILAX. ... ... veerrreererreerereseirerssssressesssseseessssesssnssessessssssessessssssnsssssessssssessessnssns
ChangelinINONAAMIEAIASSELS. ........urveurererireierie ettt
ChangelinlunauthoriZEAIMEINSUIANCE. .........vureeereririsersesessesessseessesessessesssessessessssssessessessssssessesssssssansssans
ChangeliNHrEASUNYISTOCK. .....v.vvuereeresreriseiesese ettt
ChanGEliNISUMPIUSINOLES. . ... ceoeeeeeeeeeseeseeeeeseeseeseessesseesessesssessessee s eseeseessess et se e s ss st enssessessanssessessessanses
CumulativeleffectiofichangesliniaccountingIPriNCIPIES.........c.ev et eens
Capitalichanges:

QA ATPIANN. ..ot cee sttt
44 2Transferredifromisurplusi(StOCKIDIVIENG)...........cuuverererreereeneereireeeseere et eess e
44 3MTransferredIOISUIPIUS. .......c..cvuivcvieeictetieeie ettt bbb
Surplusladjustments:

BB AMPIANN. ...tttk
45.21Transferreditolcapitall(StoCKIDIVIAEN)..........ccveieriireicieiseet et
45.30TransferredifromICAPILAL.............cceveirieiieee et
DividendSHOISTOCKNOIABTS............uciiiiriiiii bbb
Aggregateiwritelinsiforigainslorl(0SSES)INISUIPIUS. ........c..cvevveeeiieiriiieieisstestes ettt
Netichangelinicapitallandisurplusi(LINESIATOAT)........c.eurrrerrerreirririeieiessessssseessesssesse s ssssessssenses

CapitallandisurplusiendiofireportingIperiodI(LineI33IPIUSIA8)..........c.vvevrrerirriiereieeiesie s sessnees

................. 2,243,707,712

................. 1,898,123,279

................. 1,898,123,279

....................... (2,027,211)

..................... (75,842,185)

...................... 54,146,821

..................... (48,352,325)

.................... 164,693,946

................. 2,408,401,658

.................... 160,509,638

................. 2,058,632,917

.................... 345,584,433

................. 2,243,707,712

4798.

4799.

SummaryiofiremainingiwritelinsiforiLinel4 70fromIOVerflowIPAgE. .........ccrvrerrerrenrrrrirnerreeseesseeesiesseseseeseeees

Totalsl(Lines!47010thrui47030plusi4798)I(LINEIATIAD0VE). .. ..crerrerrresresresseseeessessesses e seme s ssesssenes
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CASHIFLOW

Currer11t[Year Prior[YeirﬂEnded
tolDate Decemberi31
IICASHIFROMIOPERATIONS
1. PremiumslcollectediNEtIOfMBINSUIANCE. .........cvvereriiiieiesi bbbttt | entassbanntenees 2,752,094,792 | ....ovvvrers 5,618,171,180
2. NetliNVESIMENTINCOME. ......coeviviieveieiecee ettt ettt sttt sttt et s et ettt es s seaebas s et et st esessssetetentetesssnsessnsntesentes | tevesissesissssessnseens 78,423,368 | ...coovvvverrrernnn 120,568,334
3. MISCEIANEOUSIINCOME. ... vuiecviecteiiite sttt st st s e s s b s s bbbt ee st s s s s s b b st bbb st en bt s s s s n st s st enas 64,489,677 | ..coveverevennn 16,118,470
4. TOtalI(LINESIIIATOUGNIS). ... .oeeveeieeieseieseieeees etttk b b ..2,895,007,837 | ..ovvrriie 5,754,857,984
5. BenefitlandlosSIrelatediDAYMENLS...........cceviieeiereieeeeeicieiee ettt ettt b et s e ss st s s s et entesenaens | eiessesaesessanean 2,458,302,728 | ......coovvuevnn 4,750,036,658
6.  NetitransfersitolSeparate,iSegregatediAccountsiandIProteCtedICEIIACCOUNES...........cuivivieeieieieeeieieiete sttt sssesaes | cesssessesssssstssses s es st s ssssstes | setesssssssessessessessssessssessnsessenas
7. Commissions,lexpensesipaidiandiaggregateiwritelinSIOrIAEAUCHONS. .........cevervrerreiiierrissrie st ssssssssssssssnsssssesssssns | sressesssssessensnes 224,297,322 | oo 591,710,246
8. DividendsIpaiditOIDONICYNOIAETS. ........vveiveirciiieiciecii ettt s bbbt bbb bbbttt ensesens | ebssessessesestantes s ben e st st nsntes | aeteses et s bbbttt
9.  Federaliandiforeigniincomeltaxesipaidi(recovered)i$ 76,104,993 | ..o 141,137,566
10.  Totall(Lines5throughi9)..........ccveeveereeeenernneens 2,758,705,043 ..5,482,884,470
11, Neticashifromloperationsl(Linel4iminus(Linel10) 136,302,794 | ...ooovvevvn 271,973,514
[ICASHIFROMIINVESTMENTS
12.  Proceeds/fromlinvestmentsisold,imaturediorirepaid:
12,1 BONAS. .ottt | nbtnsbnntnnees 2,710,822,204 | .......ccoovnnen. 5,801,551,251
122 SHOCKS. ...vvevveieeiisees ettt sttt btens | Sinssnessensienst e 52,131,217 | oo 124,396,182
12.3 Mortgagelloans
12.4 Reallestate.... 8,822,528
12,5 OthErNVESIEAIASSELS. ... vuuveervereeeiseiseisees s8R nn s | cbss bbbt ennins | entenb et enes 202,447,571
12.6 Netigainslori(losses)lonlcash,icashlequivalentsiandiShOrtErMINVESIMENLS. ... esesssssesseeses | ceerseeesssesnssssssesssessssssesteses | sesessnsssssssssesssssssssssssssssssssnes
12.7  MiISCEIANEOUSIDIOCEEAS. .......cvueeiveieerctictes ettt sttt et sse st st s s b s ss bbbt s st s ssses et st esten e sntessnssntanassanntns | nevessessessssessasanns (38,024,155) | ...ocvvvereirirerieiereiereciernrens
12.8 Totallinvestmentiproceedsi(LINESIT2.1IHONT2.7)........cocvieeierieiereieee ettt saen s ssssnns | sbensessesassnanis 2,724,929,266 | .................. 6,137,217,532
13.  Costioflinvestmentslacquiredi(longitermionly):
13.1 Bonds 2,823,281,250 | ..ovvrrinnn 6,291,428,708
13.2 Stocks 91415411 | s 94,749,874
13.3 MOMEGAGEIIOANS. ........cveeceecti ettt bbbt s s bbb bt e s sttt en st n s b ss et s | Hebisbestesae b st s s b s st entes et enbenn | ebaebiebaes st es s et et n bbb n s s
1314 REAIESIAIE. ...ttt | eebienet ettt 4,215,788 | ..o 6,628,297
13.5  OtherliNVESIEAIASSELS. .....eurvveececiecieieteise bttt bbb bbb bbbttt | bebinstesbess st st s 2,914,367 | .o 5,970,911
13.6  MiSCEIIANEOUSIAPPIICALIONS. ........ocvecvieecees ettt ettt b st es s bess s s s b st et s st s e s sansns | anbessssssssssessasaens (53,900,591)
13.7 Totallinvestmentslacquiredi(LiNESIT3.1HOIT3.8).......cevuiuiverreireieicieie st sb bbbt b st snsessens | stsssesssssesnanis 2,867,926,225
14.  Netlincreasel(decrease)linicontractlloanslandipremiuminotes
15.  Neticashifromiinvestmentsi(Linel12.8IminusILingl13.70andILINEITA)...........ccueieieriirieiiieese s ssssse st sesse s sssessessessssesses | sressessesssssssenses (142,996,959)
ICASHIFROMIFINANCINGIANDIMISCELLANEOUSISOURCES
16.  Cashiprovidedi(applied):
16.1  SUIPIUSINOLES,ICAPIEAIINOIES. ... ...cvevvivieciiicieie sttt et s st bbb n s st s senne | 1ebstensessesenssase s s snsentes e sanbnne | Hessessnssessssenses et ensesses et ensensns
16.2 CapitallandipaidliniSurplus,lESSHIEASUNYISIOCK. .........vururerrrerrrreseeseeeeesesseesess s sseessstssessssssess s ssesssessessesssnssessasssssnssassasssnes | sesessesssssssssnsssssssnssssssssessases | sesessmsssssssssmsssssssssssssnssssssanes
16.3 BOITOWEAIUNGS. ......cooveereteiesteiei bbb bbbt | Shseb i et bbb bbb nb et | chsebseeb bbb bbb es
16.4 NetldepositslonideposititypelcontractsiandlotherlinSUraNCEIIADIIIES. ............rerurirrrereirierieirs e sssseeens | coeeseesssessnssssas e sssssssestenes | sesessessssssssssssssssssssssssssessanes
16.5 Dividendsitolstockholders
16.6 Othericashiprovidedi(applied)... ..(6,230,241) ] . ...90,365,858
17.  Neticashifromifinancinglandimiscellaneousisourcesi(Linesi16.1(tol16.4IminusiLinel16.50plusILin€l16.6)...........c..cccocvne. (6,230,241) ] coovovvrrererranan 90,365,858
[IRECONCILIATIONIOFICASH,ICASHIEQUIVALENTSIANDISHORTITERMIINVESTMENTS
18.  Netichangelinicash,lcashiequivalentsiandishortitermlinvestmentsi(Linel110plusiLinel1SIPIUSILINEITT7)........couvvevvererrereeeieieiserenies | covreeiveseissisninne (12,924,406) | .....coovverrcrenne 100,779,114
19. Cash,lcashiequivalentsiandishortitermiinvestments:
19,1 BEOINMINGIOMYEA........cuuiveiecrieieeiie ettt bbbttt t s bbbttt s s be sttt en bt estessessnns | sbensessessssensnaans 285,373,915 | oo 184,594,801
19.2  Endiofiperiodl(Linel8IPIUSILINEIT.T)........uuiurieriiriieciieiieciieeieiteeei ettt snnt e | eesiesssensseneineen 272,449,509 | ......cocovvvnes 285,373,915

Note:IISupplementalidisclosuresloficashiflowlinformationlforinonicashitransactions:

20.0001

20.9999




saenentasotunes0205cie BLUEICROSSBLUEISHIELDIOFIMICHIGAN

EXHIBITIOFIPREM

IUMS,IENROLLMENTIANDIUTILIZATION
5 6 7 8

1 Comprehensivel(Hospitall&Medical) 4 9 10 1 12 13
2 3 Medicare Vision Dental FederallEmployees TitlelXVIII TitleIXIX Stop Disability LongiTerm
Total Individual Group Supplement Only Only HealthiBenefitlPlan Medicare Medicaid Loss Income Care Other

Total(Memberslat/Endiof:

1. PHOMYAI oot ensssssees | cevesesssnnesenns 2,621,892 |..covvrs 108,465 |............ 1,301,202 | ..o 211,823 | 4,308 | 23,069 ..o 7. N ORI PUTURTRRIRROS DR 899,584 | ... | e | e
2. FirSTQUAMET. ... sessseesissinn | cesseereensesnens 2,606,406 |......cceen. 12,197 | 1,250,331 | .o 214470 | 4,391 | 22,327 | .o AT 4 ORI PUPOPRRTRRORRORIOIN DO 927,119 | oo | e | e
3. SeCONAIQUAMET. ..ot | ceereereenseeens 2,588,117 | oo 115,895 |..cooveeens 1,225272 | ..o 217,613 | 4,227 | 21,649 | .o 75,326 [ .ooooeviicrinenineriiens | cevnerienesieninnenninees | eeneesinenns 928,135 | oo | e | e
4. THIFAIQUAEL. ..o ettt ssse st ssesses | sreesessessnsassssesessessseens 0 | erererrerneeeeenreeienies | rereeeeneseeereninnis | eresreseeesenressensnnsesns | eereeesressesessesenanes | setessssesnssessestestansiens | sestessessasssesessestesenie | serstesestestessnssnssanes | sesestesteessestessessansiens | sessessesessasssssnsnnes | seestessessessessestanens | stessssenestessantessnsies | ressessessesesnsieseans

5. CUIMENHIYBAN.....oiierieirieiessiesere s | snssesssssssssessnessensseees 0 | | renrnsrsnsssnsesneneens | ernersnenenssesssnsnssnes | srersseessenssnsnsnssssnenns | sessressersnssnensessnssnies | nersnesssssssessensnsenensess | soesssesssssensnenssrsnsans | srnssensesssssssesssnsnsanes | sessoesssenseessenssenes | sessneessnnssenserssenes | seseseessnsnssenssssnsenes | seeessssesssnsanssssssnee

6. CurrentlYearMemberIMonths.........c..ccurvenerenirrnennenenrensnees | covnnereensenas 15,574,918 |...ccoceneens 691,930 | ..o 7,444,123 |.......... 1,296,041 | .o 25916 | ..o, 132,234 .o 452,432 | .o | | s 5,632,242 | ...oovirinreriniiinniis | crevinsnnnisninnnns |
TotallMember/Ambulatory(Encounters(foriPeriod:

7. PRYSICIAN. ...t sseessenees | ceeeeisseen s 0 [ eereerremerreiresnnnes | et | e | ereenereneesnsensnnsenns | cersieenersesssennennssnnnes | seessesnenetesesnsssnsenees | reensieenesesesessesnninns | sesesesesssenssessesensannes | seeseenssnesessesasenes | sesesesnssnesesesssenes | sesesesssnsseseenstennes | seeessesesseseseennnenies

8.

9.

10. HospitallPatientiDayslIncurred

11.  Numberiofilnpatient/Admissions

12. HealthiPremiumsIWrittenl...........ccccoovvrneniinnincineiienis

13, LifeIPremiumSIDIFECL. ......cueveereieeereeeiieeieieieeseeseeseeseises | ceeeeesseseseesessessesenns 0 | eeererrerneeerenrenneniee | reeeeeenesseeseneninnis | cressenteesenrensensensenns | eereeenressesessesentnes | setessestssssessentestessiens | sessessessesssessessentesente | seesteesestestenssstsnsianes | sesestestensiestessestansiens | sesseenesessessassesnnts | seestessensessessentanens | stessnsissiestantessnstes | fessessessnnesesseneans
14.  Property/CasualtylPremiumsIWHEN. .........ccovrerrerrereirnrrens | ceerrereineeseeseieesneeneenns 0 [ eerrerrenereeirrnnnnes | rereeeinsesnsnennnes | e | ereenereneeeneenensseenns | cessteeereesssenesnninnnes | neessesneinetesessssessenees | reesereenesessssennesnninns | sesesesesnsensiessesensnnnes | seeseenssnssessesssenes | seesesnssnesessesassennes | sesesesssnsseseenstenes | sesessesessneseseensnenies
15, HealthlPremiumsIEQrned...........coccuveverreerennerirnreieneineens | cevvenenens 2,769,540,859 |....... 108,050,087 |..... 2,328,861,061 |........ 110,503,928 |............ 8,108,246 |.......... 41,370,406 |.......... 112,882,428 | ... | v [ e 59,764,703 | ..ocvoeeererieiriinens | erereeemniesesenine | cereeessesesnesinessenns
16.  Property/CasualtylPremiumsIEamed............cccovvveririneiens [ covveinieseseesseeennns 0 [ eererieerrreinsnienies | et | eerverenesessssesiesnns | srernsenissssssesesenns | cnsesssessenesesesses | seesesssnsesssesesesess | rensesinsssesesssseens | sissesesnssesesissessenes | sevesiesssnsesssesenes | sevessesssnsesiesesenes | seessesssssesesnsenes | seessssessasessens
17. AmountiPaidiforIProvisionlofiHealthiCarelServices............. | cccvuunen. 2,404,852,044 |........ 126,234,741 |..... 1,918,819,165 |........ 182,249,720 |............ 6,160,927 |.......... 35,660,256 |.......... 103,186,134 | ..o [ errereirieeeireeneinenes [ ceveenes 32,541,107 [ oo | e | s
18.  AmountiincurrediforiProvisionlofiHealthiCarelServices....... | ........... 2,426,260,581 |........ 130,482,558 |..... 1,919,834,298 |........ 183,188,330 |[.....c...... 6,271,231 |..cccoe.. 35,529,708 |.......... 103,517,918 | ..o | eonerieneeessnensnssnsies | ooveenas 47,436,538 |..ooirierniininiis ||




sasrentzsotunenzsaire BLUE(CROSSBLUE SHIELD(OFMICHIGAN
CLAIMSIUNPAIDIANDIINCENTIVEIPOOL,/WITHHOLDIANDIBONUS[(ReportediandiUnreported)

AginglAnalysisiofiUnpaidiClaims
3

1 2 4 5 6 7
Account 1030Days 3100601Days 61000900Days 91001200Days Overl1201Days Total
ClaimsiUnpaidi(Reported)
0399999.11AggregatelAccountsINotlindividuallylListedICOVEred. ... [ oo 28,222,089 | ..ooooveerieeseene e LR T o OO T oo T - < 34,548,123
0499999 IISUDEOTAIS. ... e vvvreteeisiesi ettt eer et st es sttt snnenta [ ... 25,134,153 | o 968,960 | e 186,385 | eesni00000030,990 [ s 34,548,123
0599999.1UnreportedIClaimsiandiOtherICIaIMIRESEIVES..........c.oviuerieiiirieissieseese st esssissiesiersns ssnens ...551,326,475
0799999.1TotallCIAIMSIUNPAIG. ... reereieseeeesse s sese s sn s es s esenssnsessnsensnsns sssens ...585,874,598

0899999.AccruediMedicallincentivelPoollandiBonusiAmounts

....................................... 3,745,666




saerenzsotires02nsore BLUE(CROSSBLUE SHIELD 'OF MICHIGAN
UNDERWRITINGIANDIINVESTMENTIEXHIBIT

AnalysislofiClaimsiUnpaidliiPrior]YearllINetlofiReinsurance

ClaimsiPaidiYearitolDate LiabilitylEndlofiCurrentiQuarter 5 6
1 2 3 4 EstimatedIClaimiReserve
OniClaimslincurred OniClaims OniClaimsiUnpaid OniClaims Claimslincurred andiClaimiLiability
PrioritolJanuaryi1 IncurrediDuring Decemberi31iof IncurrediDuring inlPriorlYears Decemberi31lof
LinelofiBusiness ofiCurrentlYear thelYear PriorlYear thelYear (Columns[i+13) PriorlYear

1. Comprehensivel(hoSpitallandIMEdICal)............rvemrrererirriirrriseriiesiisis st esstens | ceesisssssssessnessseesens 397,231,409 | .o 1,726,324,837 | ..coovvvrvrirrrreniins 34,789,591 | ..o 463,157,116 | ..o 432,021,000 |..ooovvveeerirriirennnns 530,986,875
2. MEdICArEISUPPIBMENL. ......ovoeeeireiiseeeeeee sttt | bttt 42,293,316 | .o 139,956,404 |.....oorvvrirrirriirninnns 3,921,367 | .o 56,035,756 | ....cvvrrrerncrirriiennnns 46,214,683 | ....oooevvecriecrieninne 59,018,514
B DBNEAIIONIY....eveooeereeeaeeseeeees e8RSt | ee s s 3,519,408 | .ooovvorececriecrenenns 32,140,848 | ..o 195,739 | oo 3,659,038 ..o 715,147 | s 3,985,325
4. VISTONIONIY . veoreeeeeerseeeseeseees e ss st ees st ees s8££ 8885858858888t | neentees ettt 819,014 | oo 5,341,913 | oo RIS LT 855,015 | .ooverreeereeerereneeeenenns 858,972 | ..o 784,670
5. FederallEmployeesiHealthilBenefitSIPIanIPIEMIUMS. ..........c.vieuiieiiiririe sttt ss sttt sesseses | sessessssssssssessnsessessesas 19,798,519 | oo 83,387,615 | .o 5,048,059 | ....coevvririrreriireine 32,250,867 |..ocovviveirrieieriirinins 24,846,578 |.....ocooovverrereennns 36,967,142
8. THIEIXVIIIIIMETICATE........overieriiri ittt | eb bR e bbb e bbb et bb b eres | fetbeneb et s bbbt b s s b s | Hesb s bt e bbbttt | sesb bbbttt | eebb bbb 0 [
T THIEIXIXIIIMEAICAIA. .. .. vvoooeeroeeeseeeseeeseeesseeesseessseeesssess e ss s esees st ss 8 E8 5840588888888 E 58 s 40501 | 221e 0 eees st sssee st nessenses | eessseesssesseessseeesseessenesseessnesssn. | 1eesssnessanesssnessneessaesssenessaesssessssns. | wessoesssanessseessnessseesssnessssnsssaesssnnes | sesmesssnesssunessnsssmnesssnessnssssnssens O O
8. ONEIINEAIN. ...t | Rttt | et 32,541,101 | 22,900,815 |..ovreveereniirirninienns 15,241,580 |....oovvoveriieirreniiins 22,900,815 | ..ovvvvrrerrirerienienenns 23,246,958
9. HealthISUDLOtAII(LINESITIONB). ......vvververeersrisseesseisseessene sttt bbbt | stnt st e 463,661,666 | ......cocoovrrririncnns 2,019,692,718 | ..o 66,895,529 | ....ccvvieiniririiiiinns 571,199,372 | oo 530,557,195 | ...oovvrinnirrenriricnens 654,989,484
10, HEARNCArEIECEIVADIESI(R). .. vvv.everererseeesaeesreeeseesereeseesseesss e ees ettt esn et ee | 4eesnessseess e st ensssees (37,918,382) | ....voveererrrreens (41,529,031) | ..ooverercrrerreereeeenne (5,323,682) | ...coovverrerrenreeein (46,896,618) | ....vvvrcerrererrrennnns (43,242,064) | ...cvvoeveeerieeeeneeens (86,777,754)
110 OEIINONTNEAIN. ..o bbb s bbb | bbb bbb bbb bbb s | bbb bbb | e | Sesb e | eesb s LU
12. MedicallincentivelpoolSIandIDONUSIAMOUNES..........c..c.vueiueiieiiieiieieisise ettt st st se st s bbb s s st es b essesnsnss | saebsssessessesssessessesestes e bsssessebnssnss | sensessessssssesssessensesnsesas 945,072 | ..ot | e 3,745,666 | ....coocverireieiieieeesese e 0 [
13, TO8BIS ettt R et | ettt 425,743,284 | ....ooooovvirs 1,979,108,759 | .ooovvvvivvrnrisniiins 61,571,847 | .o 528,048,420 | ....cooovririiririnnnens 487,315,131 | oo 568,211,730

(@) Excludes.......... (Omloansiorladvancesitolprovidersinotiyetiexpensed.
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NOTESITOIFINANCIALISTATEMENTS

Note1MSummaryofSignificant/AccountingPolicies

Noisignificantichange.

Note2[(TAccounting/ChangesandCorrectionsof Errors

Nofsignificant’change.

Note 3 IBusiness Combinationsand Goodwill

Noisignificantichange.

Note 4 IDiscontinuedOperations

Noisignificantichange.

Note 5 lInvestments

Noisignificantichange.

Note 6 1JointVentures., PartnershipsandLimitedLiability Companies

Nofsignificant’change.

Note(7(lInvestmentncome

Noisignificantichange.

Note(8[IDerivative Instruments

Nofsignificantichange.

Note 9 Income(Taxes

NOTE: ThisdisclosurelisonlyrequirediinithefirstQuarterlyStatement/pursuantto/SSAP[10(TEXxhibitlA, paragraph(12.24.[Tlt(is
notrequiredlinithesecondiandthirdiquartersiuinlessitheunderlyinglinformationihaschangedIsignificantly.

Note[10[linformationConcerningParent. Subsidiaries @and Affiliates

Nolsignificant/change.

Note11[IDebt
Nofsignificantichange.

Note12([IRetirement Plans. Deferred[Compensation. [Postemployment/Benefits and[Compensated(Absencesand(Other
PostretirementBenefit[Plans

Noflsignificantlchange.

Note13[ICapitallandSurplus, Shareholders’ Dividend(Restrictions andQuasi Reorganizations

Noisignificantichange.

Note14TTIContingencies

Nofsignificant’change.

Note(15lL.eases

Noflsignificantichange.

10



saerentasciunedo20scire BLUE/CROSS BLUEISHIELDIOFIMICHIGAN

NOTESITOIFINANCIALISTATEMENTS

Note 16 Ninformation/About FinancialInstrumentsWith Off Balance(SheetRisk and FinancialInstruments With
Concentrations of Credit Risk

Noisignificantichange.

Nolsignificantichange.

Note19(IDirect Premium Written/Produced by ManagingGeneral/Agents/Third[Party(Administrators

Nolsignificant/change.

Note 20 ISeptember11Events

Nofsignificant’change.

Note 21 [Other(ltems

Noisignificantichange.

Note22 MEvents Subsequent

Noisignificantichange.

Note 23 [IReinsurance

Nolsignificantichange.

Note24TMRetrospectivelyRated Contracts & Contracts SubjecttoRedetermination

Nofsignificant’change.

Note25IChangelinlncurredlosses@andlLoss[Adjustment Expenses

Nofsignificant’change.

Note (26 Mntercompany(Pooling Arrangements

Noisignificantichange.

Note(27 [[Structured Settlements

Noisignificantichange.

Note(28 IHealth[Care Receivables

Noisignificantichange.

Note29MMParticipating Policies

Noflsignificantichange.

Note(30(IPremium DeficiencyReserves

Noisignificantichange.

10.1
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NOTESITOIFINANCIALISTATEMENTS

Note(31TAnticipated Salvageand Subrogation

Noisignificantichange.

10.2
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2.1

22

3.1

32

5.1
5.2

71

72

7.3

74

8.1

8.2

9.1
9.2

9.3
94

10.1
10.2

1.1
1.2

12.1

IGENERALIINTERROGATORIES

TIPARTMIICOMMONINTERROGATORIES
IGENERAL

DidithelreportinglentitylimplementianylsignificantlaccountingipolicyichangesithatiwouldirequireldisclosurelinithelNotesltolthelFinanciallStatements?

I(Responsesttoltheselinterrogatoriesishouldibelbasedionichangesithatihaveloccurredisincelpriorlyeariendiunlessiotherwiselnoted)

Yes{UmmmNol[IXi

DidithelreportinglentitylexperiencelanyimaterialitransactionsirequiringithelfilinglofiDisclosurelofiMateriali TransactionsiwithithelStatelofiDomicile,las
requiredibyithelModellAct?

Ifiyes,lhasithelreportibeentfilediwithitheldomiciliarylstate?

Haslanylchangelbeenimadelduringithelyearlofithisistatementiinithelcharter,lbyllaws,larticlesloflincorporation,lorideediofisettlementiofithelreportinglentity?

Ifiyes,ldatelofichange:
Ifinotipreviouslytfiled,ifurnishiherewithialcertifiedicopylofithelinstrumentiasiamended.

Haveltherelbeenlanyisubstantialichangeslinithelorganizationalichartisincelthelprioriquarteriend?
Iflyes,lcompletelthelSchedulelYlPartl10IOrganizationalichart.

Haslthelreportinglentitylbeenlalpartyitolaimergerioriconsolidationiduringithelperiodicoveredibyithisistatement?

Ifiyes,lprovidelnamelofientity, INAICICompanyiCode,landistatelofidomicilel(useltwolletteristatelabbreviation)forlanylentityithatihasiceaseditolexist
aslalresultiofithelmergerioriconsolidation.

1 2 3
NAIC Statellof
NamelofIEntity CompanyiCode Domicile

Ifithelreportinglentitylisisubjectitolalmanagementiagreement lincludingithirdipartyladministrator(s),imanagingigenerallagent(s),lattorneylinifact,
orisimilariagreement,lhaveltherelbeenlanylsignificantichangesiregardingitheltermslofithelagreementioriprincipalslinvolved?
Ifiyes,lattachlanlexplanation.

YesIuummINolXi

YesturmmmmNol]

Yes/[uuummiNoliXi

YesIuuummrNoi[ixi

Yes/[mmmmiNoiX(]

Yes{mNoUXCmN/AL]

Statelaslofiwhatidatelthellatestifinanciallexaminationlofithelreportinglentityiwasimadeloriisibeingimade. 12/31/2003.......cooovverrene
Statelthelaslofidatelthatithellatestifinanciallexaminationlreportlbecamelavailablelfromieitherithelstatelofidomicilelorithelreportinglentity.liThisidatelshould
beltheldatelofithelexaminedibalancelsheetiandinotitheldatelthelreportiwasicompletediorireleased. 12/31/2003.......cocceverreernee
Statelaslofiwhatidatelthellatestifinanciallexaminationlreportlbecamelavailableltolotheristateslorithelpublicifromieitherithelstatelofidomicilelor
thelreportinglentity.IThislisithelreleaseldateloricompletionidatelofithelexaminationireportiandinotitheldatelofithelexaminationi(balancelsheetidate). 06/16/2005.........covevrvernee
Byiwhatidepartmentioridepartments?

OfficelofiFinanciallandiinsurancelServices
HasitthisireportinglentitythadlanyliCertificatesloflAuthority,llicensesloriregistrationsi(includinglcorporatelregistration,liflapplicable)isuspendediorirevoked
bylanyigovernmentallentitylduringithelreportinglperiod?1i(Y oulneedinotireportianiaction,eitheriformalioriinformal lifialconfidentialitylclauselis
partlofithelagreement.) Yes[mmmmNon[iXi]
Ifiyes,igivelfulllinformation:

IsithelcompanylalsubsidiarylofialbankiholdingicompanylregulatedibyithelFederallReservelBoard? Y es[immmNon[iXi]
Ifiresponseltol9. 1lislyes,pleaselidentifyithelnamelofithelbankiholdingicompany.
Isithelcompanylaffiliatediwithlonelorimorelbanks, ithriftsiorisecuritiesifirms? Y es[mmmmNon[iXi]
Ifithelresponseltol9.3lislyes,lpleaselprovidelbelowithelnameslandilocationi(citylandistatelofithelmainloffice)loflanylaffiliatesiregulatedibylalfederal
regulatoryiserviceslagencyl[i.e.ithelFederaliReservelBoardi(FRB),ithelOfficelofithe]ComptrolleriofithelCurrencyl(OCC),ithelOfficelofiThrift
Supervisionl(OTS),lthelFederaliDepositiinsurancelCorporationi(FDIC)landithelSecuritiesiExchangelCommissionl(SEC)]landlidentifyithelaffiliate's
primarylfederaliregulator].
1 2 3 4 5 6 7
AffiliateIName Locationl(City,State) FRB 0CC OTS FDIC SEC
FINANCIAL

Doesithelreportinglentitylreportianylamountsiduelfromiparent,isubsidiariesioriaffiliatesioniPagel2lofithisistatement?
Ifiyes,lindicatelanylamountsireceivablelfromiparentiincludediinithelPagei2lamount.

MINVESTMENT

Hasltherelbeenlanylichangelinithelreportinglentity'siownipreferredioricommonistock?

Yes{XoumumNon[]
G 13,065,407

Yes/[mmmmiNoiX(]

Werelanyiofithelstocks,lbonds,lorlotherfassetslofithelreportinglentitylloaned,Iplacediunderioptionlagreement,loriotherwiselmadelavailable
forluselbylanotheriperson?ll(Excludelsecuritiesiunderisecuritiesllendinglagreements.)

11

Yes{[mmmmiNoiX(]




saeretasotira0zisoire BLUE'CROSS BLUE SHIELD OF MICHIGAN
IGENERALIINTERROGATORIES

I(Responsesttoltheselinterrogatoriesishouldibelbasedionichangesithatihaveloccurredisincelpriorlyeariendiunlessiotherwiselnoted)

TIPARTMIICOMMONINTERROGATORIES

12.2 Ifiyes,igivelfulllandicompletelinformationirelatingithereto:

13.  AmountlofireallestatelandimortgagesiheldiiniotherlinvestediassetsliniSchedulelBA:
14.  Amountlofireallestatelandimortgagestheldiinishortitermiinvestments:

15.1 Doeslthelreportinglentitylhavelanyiinvestmentsliniparent,isubsidiariesiandaffiliates?

15.2 Ifiyes,Ipleaselcompletelthelfollowing: 1
PriorlYearlEnd
Book/AdjustediCarryingiValue

YesIpXommumrNon[

2
CurrentiQuarter
StatementiValue

15.21
15.22 PreferrediStock
15.23  COMMONISLOCK........eevuieeitiieiieiie ettt bttt sttt
15.24 ShortiTermilnvestments
15.25 Mortgages,iLoansloriReallEstate
15.28  AlIOHNET......coooierieeeieeee ettt

15.27 TotalllnvestmentliniParent,iSubsidiarieslandiAffiliatesi(SubtotaliLinesi15.21(tol15.26)
15.28 TotallnvestmentliniParentlincludediiniLines15.21t0015.260@bOVENILL............oveurereeeermerreneereeees

16.1 HaslthelreportinglentitylenterediintolanylhedgingtransactionsireportedioniSchedulelDB?

16.2 Iflyes,lhaslalcomprehensiveldescriptioniofithelhedginglprogramibeenimadelavailableltoltheldomiciliaryistate?
Ifino,lattachlaldescriptioniwithithisistatement.

17. ExcludinglitemsliniSchedulelE,lreallestate,imortgagelloansiandlinvestmentsiheldiphysicallylinithelreportinglentity'sioffices,
vaultslorisafetyldepositiboxes,werelalllstocks,lbondslandiotherisecurities,lowned(throughoutithelcurrentiyeariheld
pursuantitolalcustodiallagreementiwithlalqualifiedibankioritrusticompanyliniaccordancelwithiPart]10General [Section
IV IHICustodialloriSafekeepinglAgreementsiofitheINAICIFinancialiConditionlExaminersiHandbook?

17.1  ForlalllagreementsithaticomplyiwithithelrequirementsiofitheINAICIFinanciallConditionlExaminersiHandbook,
completelthelfollowing:

Yes/[mmmmiNoiX(]
Yes[mrmmmNo ]

Yes/uuumumrNol[ixi

1 2
NamelofiCustodian(s) CustodianiAddress

ComericalBank InstitutionaliTrust,iP.Q1Box175000,Detroit,IMI48275

17.2  ForlalllagreementsithatidoinoticomplyiwithithelrequirementsiofitheINAICIFinanciallConditionlExaminersiHandbook,lprovidelthe

name,llocationlandlialcompletelexplanation.

1 2
Name(s) Location(s)

3
CompletelExplanation(s)

StatelStreetlinsurancelServices

9010Pennsylvania,lKansas(City,IMOI64 105 IdentifiediasinonicompliantlinllastlOF ISlexamlandlisibeinglrewritten.

FederallHomelLoanIBankioflindianapolis

82501WoodfieldICrossing,lindianapolis,IINJ IdentifiediasinonicompliantlinllastlOF ISiexamlandlislbeingirewritten.

17.3  Haveltherelbeenlanyichanges,lincludinginamelchanges,linithelcustodian(s)lidentifiedlini17.10during(thelcurrentiquarter?
17.4  Ifiyes,givelfullilandicompletelinformationirelatingithereto:

Yes/uuummiNoiixi

1 2 3
OldiCustodian NewiCustodian DatelofiChange

4
Reason

17.5  Identifylalllinvestmentiadvisors,ibroker/dealersiorlindividualsiactinglonibehalfiofibroker/dealersithatlhavelaccess
tolthelinvestmentiaccounts,lhandlelsecuritieslandlhavelauthorityltolmakelinvestmentsionlbehalflofithelreportinglentity:

1 2
CentrallRegistrationiDepository Name(s)

3
Address

18.1 HavelallithelfilinglrequirementslofithelPurposesiandiProceduresiManuallofithelNAICISecuritiesiValuationlOfficelbeenifollowed?
18.2 Ifino,listiexceptions:

Yes{[IXummmNon[]

111
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SCHEDULEIAIIVERIFICATION

ReallEstate
1 2
PrioriYearlEnded
YearitolDate Decemberi31

1. Book/adjustedicarryingivalue,IDecemberi3 1I0fIDHOMIYEAN. ........c..cvivirerreiireiieiie ettt ess s b s sssssntens | evssbesssssessessessntesnses 180,835,327 | c.ovevvreerereieiins 194,914,444
2. Increasel(decrease)lbyladjustment (7,221,832) | covverererercereererernns (11,663,589)
3. COSHIOMACAUITED. ... ..ottt bbbt bt s bbb s bttt st b bas s s s s naes | 4bsebsns st essesse bbb s b b s st st st nsenan e
4.  CostlofladditionsitolandIpermanentliMPrOVEMENES...........cc.cc.vueieeieieirie sttt sttt sessessesassssssssssans | sressessesssessesssssssessesanes 3,243,003 | oo 6,038,958
5. Totallproftl{I0SS)IONISAIES. ........cuveeviieriieiiceeiiiie ettt sttt bbbttt bbbttt s st ssnbns | 4bsessssnsessessesentes e b st s s b ss et enaessnnas | bebebentensesenses s s st et 368,042
6. Increasel(decrease)byforeignieXChangEIAGIUSIMEN..........ccccvvveveieicieeiee ettt es st ssssses | sesessssssessessessssessesassss s st estessssansesas | essssessassesssssessssessssensesbesses e bn s senes
7. AMOUNTIIECEIVEAIONISAIES. ... v cveeieeeerceseiseeeesseesees et seeseese et s b eesess s b e bs e s b s8R £ b2 8 e s bbbt bb s b et | £ebebbsebsebnen b et bbb ettt senb st et nens | sebsbsnsssnbssessnssnssnssnnens 8,822,528
8. Book/adjustedicarryingivaluelatlendiofICUrrENtIDEIION. ...........vvucvieeieiceic ettt ssessenns | evessesssssesensessesessenes 176,856,498 | ...ooovvvveereereieinns 180,835,327
9. Totalivaluationlallowance

10, SUDLOLAII(LINESIBIPIUSIO)..... .o veeeeririeeereisiseeseeseessssseesse st eesse st

11, TOtalNONAAMILEAIAMOUNLS.........ceieeieise ittt bbb 8 b b ee s n et | H1eEfEEE bbb bbb bbbt | 4hbeeb s R b e bbbt
12. Statementivalue,icurrentiperiodi(Pagel2,Ireallestatellines,inetladmittediassetSICOIUMN).........ccivercvesiiesicieicieierseiesieiees | ererisisseesissesiessesanes 176,856,498 | ..o 180,835,327

SCHEDULEIBIIVERIFICATION
MortgagellLoans
1 2
PriorlYearlEnded
YearitolDate Decemberi31
1. Bookivalue/recordediinvestmentiexcludinglaccruediinterestionimortgagesiowned,iDecemberi3 110fIpHOMYEA. .........ovvrueee | vevrrerreeeererreereereereeeseeseeseeeseeees 0 [ et

2. Amountlloanediduringlperiod:
2.1Actuallcostiatitimelofiacquisitions
2.2Additionallinvestmentimadelafteriacquisitions
Accruallofidiscountlandimortgagelinterestipointsiandicommitmentifees
Increasel(decrease)lbyladjustment...
Totallprofiti(loss)lonisale

Amortizationloflpremium............ccceveeveeverercirieniennes

3
4
5
6.  AmountsipaidionlaccountlorlinIfulllduringIth@IPEIIOU. .......cvvvveviiecrictere et
7
8. Increasel(decrease)lbyiforeigniexchangeladjUSIMENL...........c.ovueireiurieriirinrirrie sttt ss s
9

Bookivalue/recordedlinvestmentiexcludinglaccruediinterestionimortgagesiownediatiendloficurrentiperiod..............c.......

10. Totalivaluationiallowance..

11, Subtotall(LINESIIPIUSITO)........cveeveieeieeieceiieiei ettt bbbttt
12. TotallnonadmitteAIAMOUNES..........ciiiieeiiie et sb bt st n s

13. Statementivaluelofimortgagesiownediatlendioficurrentiperiodi(Pagel2,imortgagellines,inetladmittedlassetsicolumn)

SCHEDULEIBAIIIVERIFICATION

OtherlInvestediAssetsiincludedliniSchedulelBA

1 2
PrioriYearlEnded
YearitolDate December31
1. Book/adjustedicarryingivaluelofilongitermiinvestediassetsiowned,Decemberi3 100fIpHOMYEA............cruureererrerrerreeneernrinnins | eeereereeeeseeeseeseeseeeees 32,104,093 | ..o 191,571,086

2. Costloflacquisitionsiduringlperiod:
2.1lActuallcostiatitimelofiacquisitions
2.2Additionallinvestmentimadelafteriacquisitions
Accruallofidiscount
Increasel(decrease)lbyladjustment...
Totallprofiti(loss)lonisale

Amortizationloflpremium.............cccevcveeveeeicirieniennes

Increasel(decrease)lbyiforeigniexchangeladjUSIMENL.............ccccceviiiiriiiee et

Bookladjusted/carryingivaluelofilongitermiinvestediassetslatiendioficurrentiperiod
10. Totalivaluationiallowance

12,884,137
30,070,238
............................. 202,447,571

3
4
5
6.  AmountsipaidionlaccountlorlinIfulllduringIthEIPEIIOM. .......cvviveviiecrectee et bbb eaes
7
8
9

11, SUDLOtAII(LINESINMPIUSITO).....e.veeeereeeeeseeeseeeseisee sttt ss bbb bbbt estenstens | siesbsnessesbssnssenstenssenses 35,018,460 | ..ooveoeveeeienne. 32,104,093
12, TotallNONAAMILEAIAMOUNLS. ........ourieeieieiriie ettt s s et et s et s e s senen | 4eEeseeseesesessaeseesesenseeseesetentessesensenss | essesnssnsessenseesssessessnssnsasessensnsannes
13. Statementivaluelofilongitermlinvestediassetslatiendioficurrentlperiodl(Pagel2,ILingl7 JCOIUMNI3).........coveveererisrereriericies | everisissiesisssesssesnseeans 35,018,460 | .oovocvreeccieian 32,104,093
SCHEDULEIDIIVERIFICATION
BondslandiStocks
1 PriomYe?arJEnded
YearitolDate Decemberi31

1. Book/adjustedicarryingivaluelofibondslandistocks,IDecemberi31lofipriorlyear ...3,372,616,945 | .. ....2,690,106,045
2. CostloflbondsIandiStOCKSIACUINEM. ..........c.ccuevrieeieeciireietesesee sttt bbbttt tanaas 2,914,570,898 | .....coovveverererne 6,493,165,383
3. Accrualiofidiscount 1,192,463 | ..o 376,254
4. Increasel(decrease)lbyladjustment... ....34,211,265 ..103,224,574
5. Increasel(decrease)byiforeignieXChangeIAdJUSIMENT..........cceiiiieieieie ettt ssenses | setessessesessessessesessesses s s st est et e b s sesas | essesnssssessesses et e s s s st ettt b s naes
8. TOtallprofitl(I0SS)IONIAISPOSAL. ... crereeereeeresreeeeereseeseesesesesseesseeseessesseesssssessssssesseesessesesessessens st essesseessessenssessessnssssessessanssns | ssessessssssessesssssnnssnssne 15,754,705 | oo 16,194,312
7. Consideration(forlbondslandistoCKSIAISPOSEAION...........cueuiuiirrieieieice it snssssnnne | sessessnsssesessesnsns 2,762,953,421 | oovvveeeiereieinns 5,925,947,433
8. AMOMtIZAtIONIOMDIEMIUM. ........cvieiiteicteitcie ettt et bbb bbb bbb s s et st s bbb essessensns | esbessssssssssesssssssssasssese 9,252,430 | cooviieeeeean 4,502,190
9. Book/adjustedicarryingivalue,lcurrentiperiod 3,566,140,425 | ..coovveverieriee 3,372,616,945
10. Totallvaluationiallowance

11, SUDLOtAII(LINESIMPIUSITO). ..eeoverveavesereseresessssesseessesssebsee bbbt bbbt | sbnessnsies e 3,566,140,425 | ...ooooovevvricrinnne 3,372,616,945
12, TotallnoNAdMIEAIAMOUNLS...........cveivireicrceei ettt st se st s stesnns | bevsessesassessnseessssessesas 39,237,500 | .oocvcrreerereiieiians 17,072,000
13, SHAIBMENIIVAIUE. ... etttk | ebsenb st 3,526,902,925 | ..o, 3,355,544,945

12
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During

SCHEDULEIDIPARTI1B

ShowinglthelAcquisitions,IDispositionslandiNoni TradinglActivity
IthelCurrentlQuarteriforlalliBondslandiPreferrediStockibyiRating

1
Book/AdjustediCarrying
[ValuelBeginning
ofiCurrentiQuarter

2
Acquisitions
During
CurrentiQuarter

3
Dispositions
During
CurrentiQuarter

4
Non(TradinglA
During
CurrentiQua

ctivity

rter

6
Book/AdjustediCarrying
[ValuelEndlof
SecondiQuarter

7
Book/AdjustediCarrying
ValuelEndof
ThirdlQuarter

8
Book/AdjustediCarrying
ValuelDecemberi31
PriorilYear

BONDS

Classl ...

ClasSI2......cververrneeiereereieinenns

ClassiB......ccoevververererereereiiens

ClasSM.......c.oovvevererereriereeians

ClasSIB....c.cvvereeirrieiereireieieinns

ClaSSIB......cverereereeereirrreereeeinenns

TotallBonds.........covrevrereerieirnenes

..................... 2,561,999,835

........................ 143,690,537

..................... 2,295,958,490

.......................... 13,738,089

............................ 9,026,585

............................ 6,106,095

............................ 1,872,556

..................... 2,216,216,132

.......................... 58,944,442

..................... 2,641,986,129

.......................... 97,668,168

............................ 9,017,482

............................ 5,884,723

............................ 1,876,725

..................... 2,545,441,975

........................ 189,213,697

10.

1.

12.

13.

14.

15.

PREFERREDISTOCK

Classl......ocveereereerereeereereeers

ClasSl2.......cccvververereiereerseinns

Classl3.......covvverererererereiennns

Classk.......coovvevererereieiieienns

ClasSIB......ovreiveirrieiereireieieinns

ClasslB.........ccvveervererererererienenns

TotallPreferrediStock..................

TotaliBondslandiPreferrediStock.

............................... 209,417

............................... 209,417

..................... 2,705,690,372

..................... 2,326,911,232

..................... 2,275,322,024

IClass
5
Book/AdjustediCarrying
[ValuelEndlof
FirstiQuarter
..................... 2,561,999,835
........................ 143,690,537
..................... 2,705,690,372
.......................................... 0
..................... 2,705,690,372

..................... 2,756,642,644

..................... 2,734,655,672
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SCHEDULEIDANIPART

Shortl TermilnvestmentsiOwnedlEndiofiCurrentiQuarter

Book/A1djusted ’ Ac?ual InterestD4CoIIected Paideor[Acc?ued]lnterest
CarryinglValue ParlValue Cost YeariTolDate Year(TolDate
8299999, TOtalS........o.rvverrrrierecriiisrinins | veveisesenssssesenas 310,961,777 | .ccovvvvcreenne D30 RIS [N 312,159,184 | ..o 12,329,071 | covvvvcrriicnns 5,382,703
SCHEDULEIDATIPARTI2IVerification
Shorti TermilinvestmentsiOwned
1 2
PriorlYearlEnded
YearitolDate Decemberi31

1. Book/adjustedicarryingivalue,[Decemberi3 1I0fIDHOMYEAN.........c..cueiriverriirireiieseis it ess e b st sssesss st ssssssnsens | sbsesssssssesesssessesanes 402,986,866 | .....cceverrrirrierennn 342,090,285
2. CostiofishortitermiinvestmentSIACAUITET. ...........cvuvuiiiieiieicisee ettt bttt s ssen s s b sntnns | sevsssessssessessesneas 2,590,176,037 | ..coovverererernes 7,632,448,741
3. Increasel(decrease)IDYIAtiUSIMENT. ..ottt bbbttt sttt benns | sbessebses st st tas (2,804,910) | coovererereriererere s 450,735
4. Increasel(decrease)byiforeignieXChangeIadIUSIMENT..........c.c ittt es s | Sressssestes et ensesse s ssns s s ansantesnts | 4rebsssnsessesanssnsesses et e s s e b nnes
5. Totallprofiti(loss)ionidisposallofiShortiterminVESIMENES...........cueiciiiricecsee et sessesnes | sresessesssseses st sees (70,331) | ovvverrererreierere s (49,896)
6. ConsiderationireceivedionidisposallofiShortIterminVESIMENES............ccceiiieiiescee e enens | cbersesissaesisaerenes 2,679,325,885 | .....cccoevervirennnne. 7,571,952,999
7. Book/adjustedicarryingivalue,ICUIMENTIDEIION. .........oueueevrivireirieieiseise ettt ss sttt sse st ensesnss | fessssessessessnssnsnssesns 310,961,777 | oo 402,986,866
8. TOtAlIVAIUAHONIANOWANCE. .........oouvueiircie ittt bbb | £ttt | chb bbbttt
9. SUDLOLAII(LINESTTIDIUSIB).....vvoveevvvssereeiaseesssaeessessessse st ess ettt | resssst st 310,961,777 | oo 402,986,866
10.  Totalilnonadmittediamounts

11.  Statementivaluel(Linesi9minusi10) 310,961,777 | v 402,986,866
12, IncomelCollectedidUNNGIPEIION. .........cevereriiieireectet ettt bbb ss s a bt s e s s s s sessssebesensesans | sesssbessssesessnsesssansesens 12,329,071 | oo 3,145173
13, IncomelearnedIdUIINGIPEIION. .......c.vivevireeeteieetete ettt et b s bbbt s e st ba et s s ss s s e s ebesassensnanns | 2esssessssssesensesesssassesaes 8,856,659 | .....ccovvvrererireriiiis 3,668,173
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Sch. DB/Part/F Section1
NONE

Sch..DB/PartFiSection2
NONE

Sch.[S
NONE

15,116,117



saeretasotira0zisoire BLUE'CROSS BLUE SHIELD OF MICHIGAN
SCHEDULEITIIPREMIUMSIANDIOTHERICONSIDERATIONS

AllocatedibyiStatesliandiTerritories

State,JEtc.

Guaranty
Fund
(YesloriNo)

Islinsurer
Licensed?
(YesloriNo)

DirectiBusinessIOnlyiYearitolDate

3

Accident
andiHealth
Premiums

i

Medicare
TitlelXVIII

5 6
FederallEmployees
Health
BenefitslProgram
Premiums

Medicaid
TitlelXIX

7
LifelandiAnnuity
Premiumsland
DepositiType
ContractlFunds

Property/Casualty
Premiums

© NSO =

GO OOl O1 01O OSBRSS DD RN D)W WWMWWWWNNRNNDNNRNRNRNDRD S a2 a A a
© 0 NDARWN=2O OO0 NDARWN=2OO0NDARWN 2O 00N RWN =20 00N WND =2 O

ANZONA.....cocveiriicrieeeiees e
Arkansas...........o.coeverriverrenernnns
California..........ccoovvvvvevereriererens
Colorado........eveveererreriiiisienanns
CONNECHCUL....vvovverevreerrrereieninean
Delaware
DistrictlofiColumbia..
FlOrida. ..o
[CT-ToT o

HaWaIi..c..coovercvceeeece s

Kansas.....
Kentucky..
Louisiana.

NewiHampshire...........c.ccooeevennned
NEWIJEISEY......ouvvrviverreireireieieiens
NeWIMEXICO......c.cvvrrrrcrerrerererrinns
NEWIYOrK.....oocvveeieieresie e

Wyoming..........
AmericaniSamoa.

AggregatelOtherfalien...................
Subtotal.......cccoveviiieieieeie
Reportinglentityicontributionsifor

EmployeelBenefitiPlans
Totall(DirectiBusiness)

..... 2,636,589,447

.......... 28,200,098

..... 2,664,789,545

DETAILSIOFIWRITE(INS

5799. Totall(Lines!5701thrui57030plusi5798)i(Linel570above)

5798. Summarylofiremainingiwritelinsiforllinel57fromioverflowlpage......

(a)TInsertitheinumberiofiyesiresponsesiexceptiforiCanadalandiOtheriAlien.

18
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SCHEDULEIY-INFORMATIONICONCERNINGIACTIVITIESIOFIINSURERIMEMBERSIOFIA/THOLDINGICOMPANYIGROUP
PARTI1I-IORGANIZATIONALICHART

NOICHANGE



suemmasotnen2sive BLUE CROSS BLUESHIELD OF MICHIGAN
OverflowPageforWrite(lns

AdditionallWritelinsiforlAssets:

CurrentiStatementiDate 4
1 2 3
NetlAdmitted Decemberi31,
Nonadmitted Assets PriorlYearINet
Assets Assets (Cols.01mi2) AdmittediAssets
2304. CompanylOWNEAIAUIOMODIIE. ..........cveveerieeeeicietce ettt ss e sesaseans | seessssssessssinsas 741,275 741,275
2305. PrepaidiPensioniFund . .98,898,306 .49,449,153
2397. SummarylofiremainingiwritelinSIfOrILINGI23...........covveieieeiiiersierssiesiess e sesseessssseeseessnsessseens | cvesinsessenes 99,639,581 | .....coo.ns 50,190,428
AdditionallWritelins[foriLiabilities:
CurrentiPeriod PriorlYear
1 2 3 4
Covered Uncovered Total Total

2104. AccountsiPayablelforiDrugsiandiVisioniVendors,
2105. Accountipayableltolotheriplans...............ccc......
2197. SummarylofiremainingiwritelinsiforiLinel21

38,917,824
13,186,411
52,104,235

20
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SCHEDULEIAIIPART2

ShowinglalliReallEstatelACQUIREDIDuringithelCurrentiQuarter
1 Location 4 5 6 7 8 9
2 3 Expendedifor
Book/AdjustediCarrying Additionsfand
Date Amountiof ValuelLess Permanent
DescriptionlofiProperty City State Acquired NamelofiVendor ActualiCost Encumbrances Encumbrances Improvements
AcquiredibylPurchase
TOWERISERVICEICENTER.......ootttieireieieieetneeeeseeseeeessse e isessssesessssenees DETROIT....oteiiereeneereerncrneeneinnenns Ml ...06/30/2005 | VARIOUS
METROISERVICEICENTER.......cooviriieiiiniirirerieiissinesees st NEWIHUDSONL.......cocovrererrrnrnnens Ml ...06/30/2005 | VARIOUS
LEGAL/LEGISLATIVEIOFFICE.......cooitiiiiinriseissisrssiseise e seies LANSING.....cooirinrinriseriniiniinsinninns Ml ...06/30/2005 | VARIOUS
0199999.1ITotals ..97,915,269 | ... ...2,578,932
9999999.11Totals 97,915,269 | ......cocovcvvrnnne 2,578,932
m
o
-_—
SCHEDULEIAIIPARTI3
ShowingralliReallEstatelSOLDIDuringithelQuarter,lincludingiPaymentsiDuringithelFinaliY earionl"SalesiUnderiContract"
1 Location 4 5 6 7 8 9 10 11 12 13 14 15 16
2 3
Expendedifor
Increase Additions, Grosslincome Taxes,
(Decrease) Permanent Book/Adjusted Foreign Earned Repairs,
Increase byiForeign Improvements Carrying Exchange Realized Total LesslInterest and
Disposal (Decrease) Exchange andiChangeslin |  ValuelLess Amounts Profiti(Loss) Profiti(Loss) Profiti(Loss) Incurredion Expenses
DescriptioniofiProperty City State Date NamelofiPurchaser ActualiCost bylAdjustment | Adjustment | Encumbrances | Encumbrances Received onliSale onliSale oniSale Encumbrances Incurred

NONE
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SCHEDULEIBIIPART1
ShowinglalliMortgagelLoansIACQUIREDIDuringithelCurrentiQuarter

1 Location 4 5 6 7 8 9 10 11 12
Increase
2 3 BookiValue/Recorded Increase (Decrease)lby Valuelof DatellofiLast
Loan Actual Date Ratelof InvestmentiExcluding (Decrease) ForeignlExchange Landiand Appraisal
LoanINumber City State Type Cost Acquired Interest Accruediinterest bylAdjustment Adjustment Buildings oriValuation
SCHEDULEIBIIIPART(2
ShowinglalliMortgagelLoansISOLD,[TransferredioriPaidliniF ulliDuringithelCurrentiQuarter
1 Location 4 5 6 7 8 9 10 11 12 13
2 3 BookValue/ Increase Book(Value/
Recordedlinvestment Increase (Decrease)iby Recordediinvestment ForeignlExchange Realized Total
Loan Date ExcludinglAccrued (Decrease) ForeigniExchange ExcludinglAccrued Consideration Profit(Loss) Profiti(Loss) Profitl(Loss)
LoanINumber City State Type Acquired InterestiPriorlYear bylAdjustment Adjustment InterestlatiDisposition Received oniSale oniSale oniSale

NONE
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SCHEDULEIBATIPART!1
ShowinglOtheriLongi TermiinvestediAssetsIACQUIREDIDuringlthelCurrentiQuarter
1 2 Location 5 6 7 8 9 10 11 12 13
3 4 Book/Adjusted Increase
NAIC CarryinglValue SVO Increase (Decrease)iby
CusIP NumberiofiUnits Namelof Desigll Date Actual Amountlof Less Assigned (Decrease) ForeignlExchange
Identification andiDescription City State Vendor nation Acquired Cost Encumbrances Encumbrances Value bylAdjustment Adjustment
AnylOtheriClassloflIAdmittediAssetliUnaffiliated
000000 00 O]PeninsulalFund..........cccocueveerereeereeerenrereeiresreresesseseneenes Detroit........ccccvvvnnee. Ml............ DIFBCL.....ceveeveceeverevctee ettt s | sevesassesanens | ceesensenns Various | ....oceeeveeenee. (188,130) [ ...evevvreerercererereereren | v 1,396,507
000000 00 O)|MTSlInvestors,ILP .. |NewYork. ..[NY.. Direct.... v | Various | ... ..261,341 LATTT T4 .
000000 00 0] NASCOIlnvestment. .. | Atlanta.... . .. .| Di ...Various | ..... 1,194,191 16,290,294 |.
2999999.1TotalliAnylOtheriClasslofiAdmittediAssetliiUnaffiliated............cco........ T I ...1,267,402 | . 0]. 19,464,515
3199999.1SubtotalllUnaffiliated...........coovieisiisisn e, .. 1,267,402 | ... 0. 19,464 515
3399999.ITOAIS. .. ..vv. ettt eeeee s eees et eeeseees et eeeseees e s eeesee e eee s s eeeseeeseee e eeesee e ee s et et eeee  eEseetsetsseeEeeeseetsee s ee RS et ee oL eeE eSS ee etk ee ettt ee sttt ee s en et ensseesseessenssens | erteriiesiiestins 1,267,402 | oo 0 . 19,464,515
SCHEDULEIBAIIPART(2
ShowinglOtheriLongliTermiinvestediAssetsISOLD, [ TransferredioriPaidliniFulllDuringithelCurrentiQuarter
1 Location 4 5 6 7 8 9 10 11 12 13
Book/Adjusted Increase Book/
2 3 Carrying (Decrease) Adjusted Foreign
ValuelLess Increase byiForeign CarryinglValue Exchange Realized Total
NumberlofiUnits NamelofiPurchaserior Date Encumbrances | (Decrease)lby Exchange |LessIEncumbrances| Consideration | Profiti(Loss) Profitl(Loss) Profitl(Loss)
andiDescription City State NaturelofiDisposition Acquired PriorlYear Adjustment Adjustment atiDisposition Received onlSale onlSale oniSale

NONE




saenentasotunes0205cie BLUEICROSSBLUEISHIELDIOFIMICHIGAN

SCHEDULEIDIIPARTI3
ShowlalliLongli TermiBondslandiStockiAcquiredibyithelCompanyiDuringithelCurrentiQuarter
1 2 3 4 5 6 7 8 9 10
Paidrfor NAICIDesignation
CUSIP Date Numberiof Accruediinterest oriMarket

Identification Description Foreign Acquired NamelofiVendor ShareslofiStock ActualiCost PariValue andIDividends Indicatori(a)
BondslllU.S.iGovernment

31359M FS 7| FNMAIIIIIITIITIT . 125006/15/2010. ..c.vcovevreennrereeeessesssessenessenssssssssssmssssssssnes | sesssessssnne | avssnns 05/18/2005...... MERRILLILYNCHICAPITALIMARKETS......covvrureerrerseeessnessssssssssssnssssness | eessmsssssssssssssmssssssssssssssnns | somsssnssssns 113,600,000 | ...covvernnrn. 100,000,000

912810 EW 4 |U.S.TREASURYINOTESINIT6.000002/15/2026... [ 06/10/2005...... VARIOUS ..ottt sttt st et sntens | evsssssssssessssessssassessesessnes 42,776,016 | .... ..35,500,000 |.

912828 CZ 1|U.S.ITREASURYIINFIBONDm04/15/2010... S 05/13/2005...... UBSISECURITIES.. ....5,000,000 |.

912828 DH 0 | TSIINFLOTXmmmmnm1.625001/15/2015............ [ 05/13/2005...... UBSISECURITIES.. ..25,000,000 |.

912828 DM 9 |U.S.TREASURYINOTESII4.000002/15/2015... IO I 04/26/2005...... VARIOUS........... 18,000,000

912828 DR 8|U.S.TREASURYINOTESII14.000004/15/2010... I 04/26/2005...... BEARISTEARNS . ..10,300,000

912828 DU 1|U.S.TREASURYINOTESIII3.875005/15/2010.........cceevererreeirirerereeisiieiseiesieseesessesens | eoevenienens | evevens 05/17/2005...... VARIOUS ...ttt 32,000,000

912828 DV 9|U.S.ITREASURYINOTESIIIA.125105/15/2015.........cmmrvrerriierieesisissssssssssssssssssesssess | avvssensinns | svvenns 06/09/2005...... BEARISTEARNS........oooiiiiriieiieseesssss st sseon 30,700,000

912828 DX 5|U.S.ITREASURYINOTESI3.625106/15/2010... (R P 06/09/2005...... VARIOUS 55,000,000 |.
0399999. TOtalTIIBONASTIIU.S.IGOVEINMENE. ... ttretstestteteessseseeseesssssesseeseeseessee s seesees s seEseE 8o EE 128888 S8R £E£E 18£8 EE 48 ek R e £ L8 L6 AeEeEE 48 1L R LR R L6 4EE 4L EEHEE 48 4R E £ 8 L8 4L b 484 EE oL E SRR f £ e EE bbb
BondsliiSpecialiRevenuelandiSpeciallA nent

31283K 2T 4|FHLMCIFGG11686mmm5.500006/01/2019
31283K XX 1|FHLMCIFGG11594mr5.500006/01/2018....
3128MM AG 8 |FHLMCIFGG1800601I5.500005/01/2019....

I SO IR 04/07/2005...... BANKIOFIAMERICA..........oririiriinsinsicrsss s
I 05/06/2005...... CITICORPIN.A.LB......
B I 04/25/2005...... BANKIOFIAMERICA..

153,647
..100,394
.205,779

v03

312972 EK 4 |FHLMCIFGB19138mmim5.000004/01/2020................ RSP [ 06/09/2005...... NOMURAISECURITIES. ....82,581
3199999. TotalllIBondsllISpeciallRevenuel&iSpeciallAssessments 542,401
BondslllindustriallandiMiscellaneous

00130H BC AESICORPISRNTSIIIITTZ.750003/01/2014......o.oeeeveeveeeeeseeeeeveeeeieveevesins | eveeveneias | evaens 06/07/2005...... VARIOUS

001546 AG 5|AKISTEELICORP.mmL7.750006/15/2012 I 06/29/2005...... CHASEISECURITIESIINC.

001706 AB ASSOCIMATERIALSIITT1.250003/01/2014........ocoeeeeeeeeieeveieeeeeesseessiesienas | eveeveieias | evens 06/06/2005...... BANKIOFINEWIYORK ..ottt es et ennees

001814 AR 3| ANRIPIPELINENIIIINIG.6250111/01/2021......cooeeeeeeeveeeeeeeeeee e sessessaens | seevassienins | eoeeene 06/14/2005...... JPIMORGAN........ooeeeecee ettt

001957 AW 9| AT&TICORPINOTESIIIIIG.500003/15/2029...... I 05/18/2005...... FIRSTIALBANYICORP...........

003669 AJ 7|ABITIBIICONSOLIDATEDIDEDB.375004/01/2015..........covrieivirirniinnisssisesiiienes [ v | v 06/03/2005...... DEUTSCHEIBANKISECURITIES..

003924 AC 1|ABITIBIICONSOLIDATEDIDEN7.500004/01/2028............comvrivnriirirniiinniisssisssisnnis [ evvvnsiiinns | avieens 06/15/2005......

00432C AP 6|ACCESSIGROUPIFEDISTUDENI3.500009/01/2037.........oovvvrrieicirnnsinsiiesiisssiinins | cvnvivnsinns [ 06/29/2005......

00506T AA 3 |ACTIVANTISOLUTIONIII0.500006/15/2011.....oc.cvooriveriiienrirssiissssssisssissssssinsisnns | cvnsisinsinns [ onnees 06/15/2005......

011588 AH 3| ALAMOSIDELAWAREIINB.500001/31/2012.......ooivvivriciirsnirsrissiissisisssssssinnns [ sevvsesiinns | arveens 06/16/2005......

017364 AG 5|ALLEGHENYIGENERATINGIING.875009/01/2023...........crvvemmreeerernemreseeeenieneseenens | erereneeiens | cveonne 06/17/2005......

01741R AB 8 |ALLEGHENYITECHNOLOGIESIB.375012/15/2011.......oooeererieeeevrierereenmeeriecesnns | cvevereeein [ vveens 06/10/2005......

01958X AS 6|ALLIEDIWASTEINORTHIAMERI8.875004/01/2008............cooorrememeeercrieeenseemenemsseens [ ceerereeiens | ceeeene 06/17/2005......

01958X BD 8|ALLIEDIWASTEINORTHIAMERIS.750002/15/2011........coomveeeiiceeiciieneieceseneeseeens [ crevnceiens | e 06/24/2005......

02076Q AA 5|ALPHAINATURALIRESORCESI10.000006/01/2012... . RO R 06/23/2005...... UBSISECURITIES..

02369A AE 8|AMERICANIACHIEVEMENTICRI8.250004/01/2012..........oocvoeeeeeeeereneneisseienceieens [ crevseeiiens | e 06/14/2005...... JPMORGAN. ...
02378J BK 3 |AMERICANIAIRLINESIIIL7.800010/01/2008...........corveemieiirieeiesesiierisssesssesissisias | evseesinins | ceeees 06/28/2005...... BANKIOFINEWIYORK........couiiiiiiniiseiesisssissesisssssssssessssssssssssinens
02519Q AB 8|AMRICOMMLILINESIIIII9.500002/15/2015...... I 06/28/2005...... KBCIFINANCIAL........

030981 AC 8|AMERIGASIPARTNERSHIII7.250005/20/2015.. I 06/22/2005...... BANKIOFINEWIYORK...

031042 AC 8| AMESITRUEITEMPERIININ7.140001/15/2012........ooiriirriiiiciesissisisissinenins [ cevvnsiiiens | arieens 06/09/2005...... JPMORGAN......oiritriss s

031652 AE 0| AMKORITECHNOLOGIESISRI10.500005/01/2000..........ccomvvvrivnmrircrisniisssisnsiinnns [ ervinsiiinns | arveene 06/03/2005...... CITIGROUPIGLOBAL........coomrirriiritinsnisiissssssissssssssssisssssssssisans
031652 AH 3| AMKORITECHIINCICVTIT5.000003/15/2007 ... S I 05/18/2005...... ALEXIBROWNI&ISONS.
031652 AT 7|AMKORITECHIINCIIImI7.125003/15/2011......... I D 05/26/2005...... LEHMANIBROTHERS....

043436 AB
04626R AB
05947U C8
060505 AX
06423A AQ
073902 BR

ASBURYIAUTOMOTIVENT.000006/15/2012.. RO PR 06/15/2005...... J.P.MORGAN.............
ASTORIAIDEPOSITORICORPI8.144105/01/2021. RN PR 06/29/2005...... FIRSTIALBANY......
BACMI2005011A3III04.877004/01/2010........... . RO PR 04/04/2005...... BANKIOFIAMERICA..
BANKIOFIAMERICAUIINT4.875001/15/2013... SRR IR 05/19/2005...... LEHMANIBROTHERS
BANKIONEICORP.IIIIES. 90001 1/15/2011.....oooiceiriesisessssesesiseneiis | oo RO R 06/30/2005...... BARCLAYICAPITAL...
BEARISTEARNSIIIIINN7.625012/07/2000.........ccuueecriiiiiiicrineisesieerinsiensesesinsiees | ererevineis | criens 04/29/2005...... BEARISTEARNS

073902 CF 3|BEARISTEARNSIIIIINIS.250003/25/2000...........cooeveeueiiriiiciiriisseisesesssesisssiienes [ srvvesseiens | eevenne 06/03/2005...... BEARISTEARNS
073902 KD 9|BEARISTEARNSIIIIINI4.550006/23/2010..........c00miveiriiiiriciisisisssinssiesisssisenns [ svvvisisnns | srieens 06/21/2005...... BEARISTEARNS....
077447 AE 0|BELDONI&IBLAKEIIINDG.750007/15/2012.........ovomvieriiririciiesissssinssiesisssisenns [ svviisiinns | aeieens 06/17/2005......

097751 AL 5|BOMBARDIER,IINC.0144A07.450005/01/2034..........ooovvvvmriniiniriscinsieninsiinnns [ cvvvneiiinns | v 06/09/2005......

099599 AJ
102183 AK

BORDEN,IINC.IIMIN7.875002/15/2023........cooovirircirsiisiisnsisssissssssssssisinies. | vssssnsisns | oneees 06/15/2005......
BOWATERIINCIIIIIINIG.500006/15/2013........ovovvvvrierirssinsieesisssissssssssssssnsnss | vsnsssnsinns | onvees 06/16/2005......

OO 2 U1 O OWWOODONONONWOOWOOWAOUIOOOUIWWO = N Owo U1
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SCHEDULEIDIIPARTI3
ShowlalliLongli TermiBondslandiStockiAcquiredibyithelCompanyiDuringithelCurrentiQuarter
1 2 3 4 5 6 7 8 9 10
Paidrfor NAICIDesignation
CUSIP Date Numberiof Accruediinterest oriMarket
Identification Description Foreign Acquired NamelofiVendor ShareslofiStock ActualiCost PariValue andIDividends Indicatori(a)
106238 GJ 1|BRAZOSIHIGHERIEDUCIAUTHI3.120010/01/2030...........c00cemmrerreerrierssessssessnssssnsses | evsssesnnes | weeees 05/13/2005...... CITIGROUPIGLOBAL.........oovvrriinsesesssessssssssssssssssssssssssssssssssssssssssssnss | sressssssssnssssssssssssssssnnss | sesssssssssnsesns 40,100,000 | ....oovrernnnnne 40,100,000
106238 KY 3|BRAZOSIHIGHERIEDISTUDENI3.180012/01/2039........c0cumrvermrerreessressseessessssssssnnne | wesssesnnes | seseees 06/03/2005...... CITIGROUPIGLOBAL........coorerrerresnesisssssssesssssssssssssssssssssssssssssssssssnnss | srsssssssssssssssssssmssssnsssnness | soee ..10,900,000 |. ..10,900,000
10623P CN 8|BRAZOSISTUDENTIFINANCEI3.370012/31/2049........cooveerierirrenrieiineiessnniessssssees | evsessnnenns | envens 06/16/2005...... CITIGROUPIGLOBAL.........orvrireirieireeinsissississssssssssssssesssssssssessesssssssssassens | sessssssssmsssssssssssnssssssnses ..25,200,000 ..25,200,000 |.
12502C AD 3| CHARTERICOMMIHLDNGSIINN0.250009/15/2010......ccvvoreermrerreeeseresensessssssnesnnes | svvesnsesnne | aveenne 06/22/2005...... VARIOUS.......cooeii e sissssssssssssssssss sttt sssssssasssssssssssssns | sessssssssnssssssssssesssessssnnees
125568 AC 9| CITIGROUPICANADAIIIIIS.200008/01/2015........orvenrerereereeeneesnesmesenssssssssssssssesssnsses | sessessssesne | enveee 06/14/2005...... VARIOUS...............
126304 AD 6|CSCIHOLDINGSIINC.0I18.125008/15/2000.........ccorreerererererneeneeseeseeseesseeseeensessne | eeesessenenne | enveee 06/21/2005...... MERRILLILYNCHICAPITALIMARKETS
126304 AG 9|CSCIHOLDINGSImmi7.875002/15/2018......... B ST D 06/01/2005...... BEARISTEARNS.........coovvverrirerrinens .
126304 AK 0|CSCIHOLDINGSIINC.ISRINOU7.625007/15/2018........ooevereereeenerneereeeerenereereseesseisnines | eeeseesnsenne | enveee 05/18/2005...... CHASEISECURITIESIING........cvieeieicisiieieieieee et
126304 AP 9 |CSCIHOLDINGSIINC.IIIN7.625004/01/2011....ooovvveveereresciirsesssssssessssssssessssesssssnns | sssensssnsss | seeens 06/29/2005...... CITIGROUPIGLOBAL
128125 30 9|CALAMOSISTRATEGICIRETURIZ.140012/31/2049.........oorvoerrreerireriisssesssisssssenss | svssssssennes | seeees 05/11/2005...... VARIOUS........ccouvrvnnes
128125 80 4|CALAMOSISTRATEGICITOTIRI3.450012/31/2049. JSUUR PUPURPRUOORS BPOOR 06/03/2005...... CITIGROUPIGLOBAL
131347 BD 7 |CALPINEICORP.IIIIIE8.750007/15/2013.......covvorererieseississeesssssssssssssssssssssenssss | ssssssesnses | seeees 06/20/2005...... GOLDMANISACHSIANDICOMPANY .....coovvrmrvirrrererisssesessssssssssssnsesnns
13134V AA 1| CALPINEICANADAETIIS.500005/01/2008..........cvvevmrerrreereresnresssssessenessssssssesssnssss | ssssssssnnes | seseees 06/07/2005...... VARIOUS
147446 AA 6|CASEIEQUIPMENTILEASINGIN9.250008/01/20711 ....oovvovvvereiireeerssesesssesissssssnssss | svsssesnnes | seeees 06/17/2005...... KBCIFINANCIAL
151352 AB 7 |CENTENNIALICOMM/CELLII8.124102/01/2014........oorvoorrrenrernrrirssessssessessnsssssnnses | wvsssesnnes | seeees 06/16/2005...... VARIOUS...............
159423 AC 6|CHAPARRALISTEELICO.MM10.000007/15/2013......cvorerereerirrerererinsensiesressessnnesesenes | eessessnnenns | ensene 06/29/2005...... BANKIOFIAMERICA..
161175 AA 2| CHARTERICOMMIOPTINOTESIIB.000004/30/2012........crveeerreerereereereeenseneeeesnsensenns | eeveessnnenne | enveee 05/17/2005...... PERSHING.....
165167 BK 2|CHESAPEAKEIENERGYICORPIE.375006/15/2015........cvermrerrerrerrersrensessesssssssassnneses | eessessnsenne | enveee 05/18/2005...... J.P.MORGAN.
165167 BP 1|CHESAPEAKEIENERGYIIIIE.250001/15/2018........coveeeeeeerrerneeneieereeneesneeseesessenene | eeeseesnnenne | enveee 06/06/2005...... WACHOVIA....
171871 AE 6|CINCINNATIBELLMS.375001/15/2014......... e [ 06/07/2005...... VARIOUS.......
17453B AB 7 |CITIZENSICOMMUNINOTENN9.250105/15/2011......oocvveiereeeeeeeieeveseseisiens | eveevenenas | eveens 06/09/2005...... JPMORGAN.......coieictete ettt
174538 AP 6| CITIZENSICOMMUNICATIONSI6.250001/15/2013.......comvvvrerrerrrereneiississsissssissssissns | svssssssennss | seenes 06/16/2005...... MERRILLILYNCHICAPITALIMARKETS
190441 AW 5|COASTALICORPIIIIIITG.950006/01/2028...........corvverrernrrirrisssisessssesssssssssssssssses | sssssssnses | sseees 06/16/2005...... CITIGROUPIGLOBAL
190441 AX 3|COASTALICORP.INOTESIIT6.375102/01/2009. SRRSO Y 05/26/2005...... BANKIOFIAMERICA..
190441 BC 8|COASTALICORP.MMIIIN7.750006/15/2010.......c.cvvomeveerrirneriresisssisessssssssssssssssessnses | sssssesnnes | seeees 06/14/2005...... JPMORGAN.....oovoitcsisse sttt enes
19458N AD 8|COLLEGIATEIFUNDINGISERVI3.200012/01/2041......covvoreerrirnneerssesnersssssssssesnnes | aevesnssiinns | aveenns 05/11/2005...... UBSISECURITIES.......ovturierreerecerseisesssssisssssssesssssssssssssssssssssssssssssssanns
19767Q AS 4|COLUMBIATHCAINOTESIIINT.750007/15/2036.........comsvevmrrerreessreereesssnnessesssessssnsses | sesesessnnes | seseees 06/16/2005...... J.P.MORGAN.....
20030N AE 1|{COMCASTICORP.IIIIMTS.300001/15/2014........covvermrirereerreineressssesesessssssssssssssenes | cvsssssnsenns | nneens 06/07/2005...... VARIOUS.......
20030N AG 6|COMCASTICORP.IIIIIINA.950006/15/2016........crvrerrrerrereererserseiseessessnsseessesesssesnsses | sessessesenns | esvens 06/07/2005...... J.P.MORGAN.
202608 AA 3| COMMERCIALIVEHICLEIGROUI8.000007/01/2013........ouveeeeeereereeeeeneereeseeseeessennens | ervesnnennens | eereens 06/29/2005...... VARIOUS...
20467R AF 1 |COMPRESSIONIPOLYMERSIHI10.500007/01/2013.......ovoevereireernereeseenesnnesesessenses | cevsessenenns | envenes 06/29/2005...... VARIOUS...............
210805 CC 9|CONTINENTALIAIRLINES,MI6.748103/15/2017......cooveererreereeeereereeseeereeseeseneeseessenes | cresseneneens | coneens 06/27/2005...... BANKIOFINEWIYORK...
210805 DK 0|CONTINENTALIAIRLINES,7.373012/15/2015.. ST (RN BRI 06/10/2005...... J.P.MORGAN.................
210805 DL 8 |CONTLIP/TOIIIIT7.033006/15/201 ..o vessseesiessnaes | sevenieniens | erenens 06/22/2005...... BANKIOFINEWIYORK........ooevuivireieeieieiese et
210805 DM 6| CONTINENTALIAIRLINES,007.568112/01/2008...........ccvvvrvvrrrriresiiessisessssensssssssnnss | avvssenssens | avvenns 06/29/2005...... LAZARDIFRERES..........cooorvineiinseesissssssessssssssessssssssssssssssssssssssssssssens
23326B AA 2|DIIFINANCE/DYNCORP.IMT.500002/15/2013......ccvvvvrrerricrserisssessessssssssssssssssssssess | sevssesssnns | aveeens 06/21/2005...... GOLDMANISACHSIANDICOMPANY
233835 AZ 0|DAIMLERICHRYSLERMIITI4.875106/15/2010........ccmrvrrrerrerireeesnnresnesssssssssssssnsssns | sesssensssnns | avesens 06/02/2005...... JP.MORGAN......cooomrirrrrirrnriinnens
235811 AJ 5|DANAICORPINOTESIIINITZ.000003/15/2028...........cvoomrvrcerrciirneissnssissssssessssssssnnss | sesssesssnns | svesens 06/30/2005...... VARIOUS.......oooriiisecssisssssss sttt sssss s
235811 AL 0|DANAICORPIIIIIIITN7.000003/01/2029.........omereerrerreesrissnnessssesssssssessssssssssesssns | sesssessssnns | avesnns 06/22/2005...... VARIOUS.......oooriiiireisssi st sssssss sttt ssssssssssnns
235811 BA 3| DANAICORPIN144AMTIN5.850001/15/2015.......c.cveoreerrrereeerseesnsesssseesssssssnsssssessnnes | sesssssssnns | avesnns 05/26/2005...... CITIGROUPIGLOBAL
23918K AF 5| DAVITAIINC.0144ATIIIN7.250003/15/2015......corvoeeeererireeesnsreserssnsessssssssssssssssssssssns | sesssessssnns | avesens 06/16/2005...... VARIOUS......ooommrrinrrirnnrcrerirssinnnenns
244243 BL 4|JDOT20050AIA20IITI3.790012/15/2007.....covecvieeeeeieiseeeieeiseeesee e sesssnaens | seevenasneens | evenens 05/20/2005...... MERRILLILYNCHICAPITALIMARKETS
247126 AC 9|DELPHIIAUTOMOTIVEISYSICI7.125005/01/2029.......ccccvoreeereerneereinesensessessesseeneens | eeesnseenens | eoneens 06/23/2005...... VARIOUS
247126 AD 7 |DELPHIIAUTOIIIIIIIG.550006/15/2008.........c..cocveeveerereereereiseeeieseessssessesessesessessessens | sessenssnens | erevens 06/02/2005...... JPM....covrnee.
24869Q AB 8|DENNYSIHOLDINGICORPII10.000010/01/2012......cveveeeeereeereeeereeneereeeesneseieene | eereeeneennes [ evenees 06/07/2005...... KBCIFINANCIAL
25754Q AF 4 |DOMINOSISRINOTEMIINIEB.250007/01/201 1 ...c.cvvieererreniineiseieeessesieseesssenssessenens | eeevsesisnnes | ceneens 06/14/2005...... J.P.MORGAN.....
257561 AU 4|DOMTARJINC.OMIIIIT.875010/15/207 0 ...vovovereieeeiresissssissisessssssssesssssssssssssnss | svvssessssnns | avesens 06/21/2005...... VARIOUS......oooriiiiseissssssssss st ssss s
257867 AN 1|DONNELLEYI(R.R.)I&ISONSI4.950005/15/2010........c.cvvvervvrrriercrieesssssssessssssssssssns | evvsseniiens | evvenns 05/18/2005...... CITIGROUPIGLOBAL
26816L AG 7|DYNEGYIHOLDINGS,INC.I08.750002/15/2012........c00rmrrererrernnrerseisssssssssssssssnsssenns | sesssssssnns | svesens 06/09/2005...... J.P.MORGAN.........
26816L AP 7|DYNEGY,IINC.IIIIIT10.125107/15/2013....c.vvoreerrirsreereissesssssesssssssessssssssssnssns | sesssssssnns | avesnns 06/07/2005...... KBCIFINANCIAL
27876G AY 4|ECHOSTARIDBSIIMIIITE.625010/01/2014.......covveoerirrrcorrirseeessessissssssssissssssssssssnnes | cvssessnsenns | envens 06/16/2005...... KBCIFINANCIAL....
281397 BB 4|EDUCATIONILOANIASSETIBAI3.300008/01/2043..........cvvoomrvereeernrereresnessnessnsssnns | aevesevesnns | avennne 04/01/2005...... CITIGROUPIGLOBAL........comrvrriireitnssessesssssssssssssssessssssssssssssssnsssanes
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SCHEDULEIDIIPARTI3
ShowlalliLongli TermiBondslandiStockiAcquiredibyithelCompanyiDuringithelCurrentiQuarter
1 2 3 4 5 6 7 8 9 10
Paidrfor NAICIDesignation
CUSIP Date Numberiof Accruediinterest oriMarket
Identification Description Foreign Acquired NamelofiVendor ShareslofiStock ActualiCost PariValue andIDividends Indicatori(a)
28336L AB 5|ELIPASOICORPORATIONIIN7.000005/15/2011.....covvvrevesnieereeessnisasssseissssssessssnns | sesssessssnns | svesens 05/18/2005...... MERRILLILYNCHICAPITALIMARKETS 925,000 | ..ooovrvriinnns 1,000,000
28368E AD 8|ELIPASOICORP.IIMMIINT7.800008/01/2031.....c..coorirrerrresressressnsssssssssssssnssssssssnnes | svvssessssnns | aveeens 06/14/2005...... JP.MORGAN......oovrmreerrrcrrrieriianns ...378,000 |.... ...400,000 |.
28368E AE 6|ELIPASOICORPIIIIIIIT.750001/15/2032.......ccoovievieieinieseieeseessisseseisesssssssssssssnsens | sressssesnen | seenens 06/08/2005...... KBCIFINANCIAL ...239,063 |.... ..250,000 |.
284138 AA 2|ELANIFINIPLCICORPISRINOI7.750011/15/2011 ..cvvoeverereerrernneeiseessssssssessssssssnnssns | seesssessnns | svennns 06/15/2005...... J.P.MORGAN.......... 394,313 ...475,000 |.
290408 AB 9|ELWOODIENERG YN8, 159107/05/2026.........cveevrerenrerereesnesnneressssessesesessessnsses | sessnsseness | seeeens 06/02/2005...... BANKIOFINEWIYORK...
291525 AG 8|EMMISICOMMUNICATIONSII9.300006/15/2012.......c.verrereeeeeeereerneeeeneesseseseneesenseees | creeseneneens | coreens 06/16/2005...... BANKIOFIAMERICA..............
29255W AB 6 |ENCOREIACQUISITIONICO.18.375006/15/2012........cuvveucrereeererereesseeessessseesssnenes | evseeeseene | ceeees 06/28/2005...... DEUTSCHEIBANKISECURITIES..
298785 DM 5 |EUROPEANIINVESTMENTIBANI3.875108/15/2008...........ccvvevirerereirieiieisieicisnins | eoereeieneens | ererens 05/12/2005...... CITIGROUPIGLOBAL. ..ot esisssssessssessssssessens | oersnsesinssssssesessesssssessnnns | covsesesseniensesnn 3,969,750 | toiveiviiciinnnns
302570 AK 2|FPLIGROUPICAPITALIINNTZ.625009/15/2008...........c0ocrrverrrerriersssssiisssssesssssssssnnss | avvssenssnns | avveens 05/12/2005...... BARCLAYICAPITAL.....oovvvrririvissisessssessssssssssssss s ssessssessssssssessens
341099 CC 1|FLORIDAIPOWERICORP.MI4.800003/01/2013.......c.ovorrrerrireresssssmnsssesisssssssnsssns | aesssesssnns | svesens 05/19/2005...... BARCLAYICAPITAL...
345550 AD 9|FORESTICITYmIINII?.625106/01/2015................ JSOOR IR I 06/06/2005...... BANKIOFINEWIYORK...
36962G XS 8|GENERALIELECTRICICAPITAIS.875102/15/2012......ccvcisrrerriiissirsseesnnessessssnssssnnses | cvssssnsenns | eneens 05/04/2005...... BEARISTEARNS ..ottt sesss st ssssssssssesssssssssssssnssns
36962G XZ 2|GENERALIELECTRICICAPITAIB.750003/15/2032......c.ccmmrverrremresnneesmerssssssnnsssnnses | cvsvessnsenn | envens 04/22/2005...... BARCLAYICAPITAL......vvourirrcesresesesssssssssssssssssssasssssssssssssasssssssssssens
370425 RP 7| GMACTIIIIIININ7.750001/19/2010.......o.cvvveverrressiisseisesesssssesssssssssssssessssssssssnnss | sesssessssnns | avesnns 06/01/2005...... STATEISTREET.....
370425 RZ 5| GMACTIIIIIIINITG.000011/01/203 7 ...vovoverrerrresreesseressesssssssssssssssssssssssssssssnsssnnss | sesssssssens | svesens 06/16/2005...... VARIOUS.......
370425 SE 1|GENERALIMOTORSIACCEPTANIB.875008/28/2012........ccmvmrereireereernrinsessesmsensinnens | ernssnnsenens | weeeens 06/14/2005...... VARIOUS...............
373298 BP 2| GEORGIAIPACICORPIIIL7.250006/01/2028..........covveeeeersererneeneesnesessnnsnnessssessenens | sessnssnness | eeneens 05/18/2005...... CITIGROUPIGLOBAL
378272 AA 6|GLENCOREIFUNDING,ILLCIIB.000004/15/2014.........cooovoeeerereenineeeersessesseseassessenes | sressnsennens | seneens 06/17/2005...... UBSISECURITIES..
382383 AF 4| GOODMANIGLOBALIHOLDINGS7.875012/15/2012.......ccvueeeeeereeeeneeeereeneeereieesenes | creeseneneens | ceveens 06/16/2005...... KBCIFINANCIAL....
382550 AD 3|GOODYEARITIREIANDIRUBBEI7.000103/15/2028 ST D 06/24/2005......
38470R AB 7| GRAHAMIPACKAGINGIIING.875010/15/2014........ooveeveeevereeseeeeeeeieeeeeeese s | evenieneins | evaens 06/28/2005......
38869P AD 6|GRAPHICIPACKAGINGIINTLJ9.500008/15/2013..........comvvveerrireriississssssssssssssnssses | eevssensinns | avvenne 06/15/2005......
402629 AE 9| GULFMARKIOFFSHOREMMIN7.750007/15/2014........covoorveeeiresrisesiisssissssssssssssssens | svssnsssnnes | sseees 06/27/2005......
404085 AB 8|H&EIEQUIPMENTIFINANCET11.125006/15/2012.. v v [, 06/16/2005......
404119 AF 6| HCAIINCIIIIIIIG.300010/01/2012....c.ovooveeereireieseisesisssssssssessssssssssssssssssssss | ssssssssnnes | seseees 06/01/2005......
404119 AM 1 | HCATINCIIIIIIITS.500012/01/2009.........ooveoereereiesresssessessssssssssssssssssssssssssssssss | ssssssssnnes | seseees 06/13/2005......
420029 AE 0 |HAWAIIANITELCOMIIINA2.500005/01/2015........rvvermrermreererereessneesssnesmsessssessneses | sesssessnnes | seseees 06/03/2005......
421924 AP 6 |HEALTHSOUTHISRISUBINOTI10.750010/01/2008...........cvveomrvermeersressenesmnessnsessneess | sessmesssnnes | ssseees 06/27/2005......
427056 AU 0|HERCULESIINCIIIIIING.500006/30/2029.........0vueveererirerensirseeesessssessissssessessnsssessenss | eessessnssnns | envees 06/24/2005......
428040 BU 2|HERTZICORP.IIIIIITLG.350006/15/2010......ccerereeeeeeereesreeeeeeeissessesseseessssssessssnsss | sessessnsenne | envenes 06/24/2005......
428040 BW 8 |HERTZICORP.IIIIITITLE.900008/15/2014.........coeereeeeieererreesereeseisssessessessessssssessssnsses | sessessasssns | ensees 06/21/2005......
44043Y AA 0|HORIZONILINESILLCISRINOI9.000011/01/2012......ceneeeeereeeenreneireennenneeeesseseeseeeseanee | eeesessenenne | nvees 06/09/2005......
44108E AX 6|HOSTIMARRIOTTILPI144A016.375003/15/2015..... JUUPRN DRURRRURIONS DU 05/17/2005...... CHASEISECURITIESIINC.......oovuiieeeieeieieeineesseseesssisssessssssssssssssssssessesens | sesesssesssessssnssssssssssssnees ..938,750 | ....
441812 FF 6|HOUSEHOLDIFINANCEICOMPAI6.450002/01/2009..........c.ccooiveerereeiireeiereeieseieieeiens | eveerenens | eveens 04/21/2005...... BEARISTEARNS ...ttt st esssssense s | stessesssasssssesessessessesessssaes | sosvessessssssns 11,728,310 | oo 11,000,000
441812 KF 0 |HOUSEHOLDIFINANCEICO.M4.125012/15/2008.........c.cvvvvrrerrierseisssisesssssssnssssens | svssssssnnss | seeens 05/18/2005...... LEHMANIBROTHERS........oooiimiiiiniiesiiinssissssssssssssssssssssssssssssssssssss | sssssssssmsssssssosssssssssnsssnns | soesssnssssnssons 9,920,000 | ...covvvvrrrennes 10,000,000
449130 AD 5|HYNIXISEMICONDUCTORMIMO.875007/01/2012.......0ouveververreerneiseesssassessessssssssnses | svssnsssnnes | seseees 06/24/2005...... DEUTSCHEIBANKISECURITIES........oorviriresesssssisssssinsisssssssssssssssssses | sessssssnsssssssssssssssnsssenssns | e ...509,250 |....
44982G 70 8|INGICLARIONIREIINCOMEIF13.490012/31/2049.... [ESTT A 06/30/2005...... CITIGROUPIGLOBAL........comrvrrririinsscseeisssssssssssssssassssssssssssssssssanssssnns | esesssssssassssassssssssssssnes 7,200,000 |....
45771V AB 9| INNIOFITHEIMOUNTAINIGOI12.000011/15/2010.......ccvvverrireeerrrissseseresesssssssssennes | evrsnesnnes | seseees 06/13/2005...... VARIOUS
457738 AA 3 |INNOPHOS,IINC.IITIIN8.875108/15/2014......c.vvvererreereeerssiiesssssssisessssassesssssssssssns | svssssesnnes | seseees 06/24/2005...... VARIOUS
45820E AB 8 |INTELISATIIIIMIIIT.6250104/15/2012...c...ccourversreereirereessesssesssssssssssssssssssssssssssnnees | sesssssnnes | seseees 06/02/2005...... BANKIOFIAMERICA..
458665 AE 6 |INTERFACE,IINC.IIINN7.300004/01/2008..........oveorrrernrresrresmnnessesssssssssssssssssssnnns | sssssssssnnes | ssseees 06/27/2005...... CITIGROUPIGLOBAL
45920Q ET 7|IBMICORP.IIIIIINS.800002/01/2008........ccvurerrrerererniresesenssssssessesssnssessassssssnssessens | sressessenes | seeeens 06/15/2005...... BARCLAYICAPITAL.......
45950K AN O|INTERNATIONALIFINANCEIC[4.000006/15/2010........cevuverrerrerrermeereeseesneesseeessenesnnes | sevsessnnenne | envenes 04/28/2005...... CITIGROUPIGLOBAL
45974V ZW 1|INTERNATIONALILEASEIFINI4.625006/02/2008............coverrerrermrernernereesnnessessessssessanes | sessessnsssns | envees 06/29/2005...... UBSISECURITIES..
460377 AB 0O|INTERNATIONALISTEELIGROI6.500004/15/2014..........ooveeeeneereireeeneineereerseeneensesesnes | ceeseeennenne | envees 06/30/2005...... VARIOUS...............
462590 EC 0 |IOWAISTUDENTILOANIIIN3.200012/01/2030.........comvererreereiieirereeisneesessssessessssnsens | ceseesesesens | weeeees 06/09/2005...... CITIGROUPIGLOBAL .
46625H CE 8 |JPIMORGANICHASEMIIIMA.750003/01/2015........coooveierrieriiseiisssissessisessssssesssssns | cvssssssninss | envens 04/25/2005...... VARIOUS......oooriiiiseissssssssss st ssss s
469865 AB 5|JACUZZIIBRANDS,IINC.IM9.625107/01/2010.......c.oerreeeirrieressiienesssssssssssssssssssssans | svssnsssennss | seseees 06/14/2005...... JPMORGAN. ..ottt
470355 AA 6 |JAMESIRIVERICOALTINIMNY.375006/01/2012........cmmrrererirrrrissresssssssssssssmsssssssssssnssss | ssssssssnnss | sseees 06/02/2005...... J.P.MORGAN.........
47215Q AC 8|JEANICOUTUIGRPIPJC,IINCIB.500008/01/2014........ooovvorrernrierreessesmesssssssssnsssnnes | avvssenesnns | aveenne 05/26/2005...... BANKIOFIAMERICA......
47508X AD 7 |JEFFERSONISMURFITIFINANI7Z.500006/01/2013........cocomvvirreerneiseeesneessessssssssnnses | svsssesnnns | seeees 06/20/2005...... CHASEISECURITIESIINC
482238 AB 8 |K&FIACQUISITIONTIIINT. 75001 1/15/2014.......ooovmvererersrcrerisneesssssesesssssssessssssssseses | svssssssnnes | seseees 06/27/2005...... LEHMANIBROTHERS........cctvirrrirriressnsesessssssssssssssssssssssssssssssssssanes
482434 AF 4 |KCSIENERGYMIIIIINT. 125104/01/2012.....covvoreeenvrereeerseesssesssesssssssssssssssssessssnnns | ssssmsssnees | ssseees 06/07/2005...... BEARISTEARNS.......oooiireimeesreesesssssssessssssssesssssssssssssssssssssssssssssns
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48247E AC 5| KITHOLDINGSIIIIIIING.B75111/15/2014......c.vvoeverrioeeiressiseiisseissessssssssessssssssesses | svsssessnnes | seeees 06/01/2005...... VARIOUS......oooriirieississssssss st ssss s 362,250 | ..ovoririerirand 630,000
48282B AC 7|KABELIDEUTSCHELANDIGMBI10.625107/01/2014........covveorreerrermneeseeesmsssssnessnnnes | wvsssessnnes | seeees 06/09/2005...... JP.MORGAN......cooommrerrrirnriennens ..374,500 | .... ...350,000 |.
492386 AS 6|KERRIMCGEEICORP.IIMITE.875109/15/2011.........oooeeeereireereeseeseeeseeesesssssssssessssenes | eessessnnenns | envees 06/23/2005...... GOLDMANISACHSIANDICOMPANY ...266,875 | .... ..250,000 |.
49338P AB 0|KEYSTONEIAUTOMOTIVEIINI.750011/01/2013......covererireirnecerneessesessseessssesssnesns | eeseeesnnes | seeees 06/24/2005...... KBCIFINANCIAL. 400,000
501242 AL 5|KULICKEI&ISOFAIIIIIT1/30/2008.......cc0comvererererrerneseesressesssenssessssssssssssessssssssness | sesssssensss | seeeens 06/08/2005...... OPPENHEIMER........covirieirinnieiernsississsssssssssisssssssssssssssssesssssssssnssssssssenss | ssssssssssssssssssssnsssssessassnnsss | sessessnsssnssessessonsssd 13O0 | wurersmssssesssssssasenns 55,000
513075 AG 6|LAMARIMEDIAICORP.IIIN7.250001/01/2013.......comreeereieneieeeeeeseeeeseeeeeseeseeeesssens | creessneneens | coveens 06/29/2005...... CHASEISECURITIESIINC. ...150,000
52517P SC 6 |LEHMENIBROTHERSIHOLDINGIB.625001/18/2012.......ccovvoreeriieieeiresiseeessisssiees | cenrieninnes | cenenne 06/16/2005...... LEHMANIBROTHERS.... ..15,325,000
526055 AG 3|CMCSAILENFESTICOMMUNICA7.625102/15/2008..........coveevereeneeneenrernernerneensesesees | creesnneneens | coreens 04/08/2005...... |LEHMANIBROTHERS...........cccecoevieieicreiseeeesseeeiseieseeseevesesssessssesennins | evniesiesssssssesssssssssssssssnnes | sosneersneennennns 10,810,200 | covvoivieinnne 10,000,000
52736R AQ 5 |LEVIISTRAUSSIIIINEY.750001/15/2015.......cevvveriverrirnsiessseseissssssesssesssssssssessssss | cvssssssssnns | envens 06/03/2005......
540211 AF 6|LODGENETIENTERTAINMENTI9.500006/15/2013........ucrvvrrrerrrernniernsisnsessssssensens | sevssenssens | avenens 06/27/2005......
549463 AE 7|LUCENTITECHNOLOGIESIINCI6.450003/15/2029...........cmmvvrrrerererimsissserssessssensssnns | sevssensinns | avvenns 06/16/2005......
552953 AG 6|MGMIMIRAGEISRINOTESIINS.875002/27/2014.......coovvererirriessrirseissessesssisssssssssens | aevssenssnns | avennns 05/17/2005...... LEHMANIBROTHERS....
577729 AA 4| MAXTORICORP.IIIIIIS.750003/01/2012.......ccoverreeerrereeerssessssesssssssssssessssssnssnnss | sesssessssnns | avesens 06/28/2005...... OPPENHEIMER.......corvtriireiiecessessescsssessessssssssssssssssssssssssssessssssssssnsees
58282P AJ 0|MDPIACQUISITISRINOTEMN9.625110/01/2012........ccmrvverirereerriineessssessssseesenssns | eevesessiinns | aveenns 06/22/2005...... VARIOUS........oommrririrnneiesrisssiininns
59018Y UW 9| MERRILLILYNCHIIITITS.000001/15/2015........corvvrmceerreireersnrisssssssssesssssssesssssssnnes | sesssessssnne | avesnns 06/23/2005...... MERRILLILYNCHICAPITALIMARKETS
59018Y UZ 2|MERRILLILYNCHICO.MIM4.250002/08/2010.........urerrrerereresnesessnnessesessessenesessessessns | srensnsennens | weenens 05/10/2005...... LEHMANIBROTHERS............ccccoouue.
59832W AF 6|MIDWESTIGENERATIONIIIES.560001/02/2016..........orurrerererneresnernneseessesnessnesnesens | cressrnsnnens | eeneens 06/02/2005...... GOLDMANISACHSIANDICOMPANY.....
59870N AC 6|MILACRONIESCROWICORP.M11.500005/15/2011......oovorerererenrensernerneensennesesssssnneee | eessessnnenne | envenes 06/13/2005...... JP.MORGAN......cccooveerererereerrns
617446 HC 6|MORGANISTANLEYIDEANIWIIE.600004/01/2012.......corurreeceeeeereeeeeenesseeseeseesneesnens | creeseneneens | eoreens 05/06/2005...... BEARISTEARNS
629121 AC 8|DYNEGYICORP.IIIIINT.625010/15/2026..........cevvverirerieeesiressssessissesssssisssssssssssnes | avvssesssinns | avvenns 05/26/2005...... VARIOUS...........
629121 AF 1 |DYNEGY JINCIIIDINT7.125005/15/2018.........cooerreerrieisieersieieieissiesies e sessesaesssssaens | sevenseniens | eveves 06/16/2005...... BEARISTEARNS ...ttt st
629377 AQ 5|NRGIENERGYIIIIIIIIE.000012/15/2013........coovrvieiirseirciiseeisssissssssessssssssssssenss | sevssesssnns | svveens 06/02/2005...... KBCIFINANCIAL......orvvveiirreieosisessisssses s
64126L 20 7|NEUBERGERIBERMAN,IINCII3.100012/31/2049........c00cimmrerrrerrerirnrisnssssnsesssssssnsons | sevssenssnns | svenens 05/18/2005...... CITIGROUPIGLOBAL
651715 AE 4|NEWPAGEICORP.IIIMIT2.000005/01/2013........oovmrvirrinriirneisesssssssssssssssssssssnss | aesssenssnns | svvsens 06/20/2005...... KBCIFINANCIAL....
65556T AB 3 |NORCRAFTICOS/FINANCEMI.000011/01/201 1 ..c.oooverrierrirreiseessesssssseissssssnness | vsvessssenss | eneens 06/15/2005...... UBSISECURITIES
656559 BG 5|NORTEK,INC.IIIMIT8.500009/01/2014.......covvouveirrrerreireeeseeessneisssessenssessssassssnes | sesssessssnns | aveenns 06/16/2005...... KBCIFINANCIAL....
656568 AB 8|NORTELINETWORKSICONVIIN4.250009/01/2008............oovvermrermreerreereressresenesnnnes | seessevesnns | averene 06/30/2005...... VARIOUS...............
665789 AV 5|NORTHERNISTATESIPOWERIWIS.2500110/01/2018.......cooverreereersmneesenessnsessnssns | aeessneessnns | sverens 04/19/2005...... BARCLAYICAPITAL...
665810 AB 3|NORTHERNITELECOMICAPITAI7.875006/15/2026..........ccovrvereirnrrnreeireenensessersenns | eresssssnness | weeeens 05/24/2005...... VARIOUS...........
67000X AA 4|NOVELIS,INC.ISRINOTEIL7.250002/15/2015.......covereererreereeeereemeesseseeeesssessessessesnns | srevsnnensens | eeeeens 06/09/2005...... J.P.MORGAN.............
67072C 80 8 |NUVEENIQUALITYIPFDIINCOUI3.410012/31/2049........coereeereieineireeeimsessessesssssnenns | sessessnsenne | envees 04/01/2005...... CITIGROUPIGLOBAL..........ccoevrerneee
670874 AD 8| OMIICORP.0IIIIINT7.625012/01/2013.....ooeoeeeceeereereeeneiseese st sseesssssessesssnsns | ereeseneenens | coeeens 06/06/2005...... GOLDMANISACHSIANDICOMPANY
675007 AE 8|OCEANIRIGINORWAYIIIIB.375007/01/2013.....corvvrierrieerneeeiieneeesessssesssessssssenes | eeevsssnnens | aviees 06/23/2005...... JP.MORGAN......oovrrrerierriesris
690768 BF 2| OWENSIILLINOISIINC.DEBTU7.800005/15/2018........coreeeeeereereeeeneerseeeesnssseeseessnsnns | creeseneneens | coneens 05/18/2005...... JPMORGAN.......coieictee ettt e
691497 AC 5|OXFORDIINDUSTRIESIIIB.875006/01/2011.........ovvveeverrrieeerssiessiseissssssessssenes | eevssensinns | evveens 06/27/2005...... MERRILLILYNCHICAPITALIMARKETS
693304 AD 9|PECOIENERGYIIIIIMITA.750010/01/2012.........cvvevmrerreriererissssesissssssssssssssssssssssens | sesssssssens | avesens 06/29/2005...... BARCLAYICAPITAL.....coovvvrrvrrriernens
697933 AM 1| PANAMSATICORP.MITG.875101/15/2028..........ccevrerrerreeseeessseisssessesssessssassesees | sesssessssnns | sveeens 06/21/2005...... KBCIFINANCIAL....
701081 AM 3| PARKERIDRILLINGICORP.I9.625110/01/2013........ooonvverrirreiersessesesssssssssssessssenes | sevssesssnns | avesens 06/09/2005...... JPMORGAN.....oocoieeiesss sttt senen
704231 AE 9| PAXSONICOMMIIIIIIT0.750007/15/2008........coovvrrreererereeeseressnssessssssessssssssens | sesssessssnns | avenens 06/28/2005...... BEARISTEARNS........oooiiriiireseseessssss s sessssssssessssssssssssssssssesssssssssssns
708160 BS 4|JCIPENNEYICOMIIIIIN7.400004/01/2037......covvvorvernerireeeernerissseessnsesssssssssssssssssssses | sesssssssnns | avesnns 06/02/2005...... DEUTSCHEIBANKISECURITIES..
722014 30 5|PIMCOIHIGHINCOMEISERIEI3.129112/01/2037.....coovvvnrerrecrnnreireesssrssssssssssssssnssns | sesssssssnns | aveenns 06/08/2005...... CITIGROUPIGLOBAL................
722014 40 4|PIMCOIHIGHINCOMEISERIED3.120012/31/2049........cooveeieirrieiseireesnreseiseesessssseens | cessssennens | seneens 05/12/2005...... CITIGROUPIGLOBAL....
722014 60 2|PIMCOIHIGHINCOMEIFUNDII3.130012/31/2049.........oveeeeeeieireeeireerneeneeseiseesseenns | crevsnseenens | coneens 05/09/2005...... CITIGROUPIGLOBAL....
723787 AE 7|PIONEERINATURALIRESOURCIS.875107/15/2016........cooevreereereeeerneeseeseesesssesneseens | sressnsennens | weneens 06/23/2005...... BARCLAYICAPITAL...
726505 AB 6 |PLAINSIE&PICO.MINIT.125006/15/2014........ceoeeeieeeeieereeeseereeeiseeeseeseesssseseseesesseens | cresseneenens | coneens 06/24/2005...... DAINEIRAUSCHER...
73179P AB 2|POLYONEICORP.MIMIII8.875005/01/2012.......ccvvvrivrriersiirssiesssssssissssssssessssssssnss | evvssessiens | avvenns 06/01/2005...... BANKIOFIAMERICA..
74051C AB 2 |PREMIERIENTIBILOXIIFINI10.750002/01/2012.......c.vvovmvirereesiseiesississsisssssssessssens | evsssesnnss | seeees 06/13/2005...... JPMORGAN. ..ottt senes
74153Q AF 9 |PRIDEINTL,JINC.IIINT7.375007/15/2014.......coooovioerireeiieeiisesiessssssssssssssssssessssesses | cesssssnssnns | envens 06/09/2005...... JPMORGAN. ..ottt
74157K AL 5|PRIMEDIA,IINC.0IIIIT8.638105/15/2010........covvvmrrernrirsnessssisssssssssssssssssssssssssssns | sevssesssnns | avesens 06/28/2005...... KBCIFINANCIAL
74332D AA 3| PROGRESSIRAIL/METALIIN7.750004/01/2012.......ccumvvorrernnreereeeesssessssssssssssssssssas | svsesesnnes | seeees 06/27/2005...... KBCIFINANCIAL....
74913E AJ 9| QWESTICAPITALIFUNDINGIN7.750002/15/2031 ....coovovvevrnrrirseinssissssssssssssessnssssns | sevssessinns | aveenne 06/29/2005...... CITIGROUPIGLOBAL........coomvvvriireiiessesssssssssssssssssssesssssssssssssessssnssssns
74913G AD 7 |QWESTICOMMUNICATIONSII7.875109/01/2011.......oovvveerrerrrirssrcsnnissssesssnsssssnenns | vseesnnenns | eneens 06/06/2005...... KBCIFINANCIAL......oovevorirreiirsisssessssesssssssssssssssssssssesssssssessssssssssnens
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74913G AL 9|QWESTICOMMUNICATIONSIIIB.670006/15/2013.........ccvvvmvernrrerinrererisenssssssesssisns | cvneesnninns | eneens 06/29/2005...... VARIOUS......ooorriieiieseississssiss st sssssssssssssssssssssssssns | sassssesssssssssssssenssssnssssnssss | sessssssssmmsssansssns 937,513
74913R AH 4|QWESTICOMMUNICATIONSII14.000012/15/2010...0....ccurverrrernrreseeeesnsessessssesssnsses | eesmsessnnes | seseees 06/07/2005...... VARIOUS.......cooriieiinsisssissssssssisssssssesssssss s ssssssssssssassssssssssssssnns | sassssassssnssssssssssesssnssssnnees 1,151,500 |....
750829 AA 1|RAINBOWINATLISEVICESILLIB.750009/01/2012.......covererrereieieireiesessissessesssesssssens | sresssssenens | seeeens 06/10/2005...... JPIMORGAN......coieeiiteee ettt ss s ssnns | evssssssessesessessssas s s s s snes
750829 AB 9| RAINBOWINATLISEVICESILI10.375109/01/2014........ooorreocernerireeessnesssesssssssssneens | seessnsesnns | avennne 06/21/2005...... GREENWICHICAPITAL.
755081 AE 6|RAYOVACICORP.IIIIIL7.375002/01/2015......ccveeereereerierireereernneeeseeressessssssesssssssseens | sesssssensss | seneens 06/14/2005...... J.P.MORGAN.............
75866H AC 1|REFCOUIFINANCENIIIINI.000008/01/2012........ceoeeeereereeeeeeseeeeseeseeeeesseeseeseessnsseesssns | sessessnnenne | eneene 06/28/2005...... KBCIFINANCIAL
75952B AM 7 |RELIANTIENERGY,IINC.I1I6.750012/15/2014........oeeoierieiriierineineennereesnseseessesessneens | coeesnneneins | ceneens 06/21/2005...... VARIOUS...........
76113B AC 3 |RESIDENTIALICAPITALICORIB.375106/30/2010........c0ccooererieereeiieicrseiesieiseiesieneens | eeveeieinns | erenens 06/21/2005...... BEARISTEARNS
76182K AP 0|RJIREYNOLDSITOBACCOIMIIB.500007/15/2010.......c.c0vvrrrerrirreereresiissiesssssssisssnsens | eevssensinns | evvenne 06/22/2005...... JPMORGAN. ..ottt
762397 AL 1|RHODIAISAISRINOTEMIN10.250006/01/2010.......cmvveererrrerrerensssssssssssssssssssssenss | sesssessssens | svesens 06/09/2005...... J.P.MORGAN.
768369 AB 6|RIVERIROCKIENTERTAINMENI9.750011/01/2011.... SN DUUSRTRROORN BRSO 06/16/2005...... VARIOUS...........
774477 AE 3| ROCKWOODISPECIALTIESIGRI7.500011/15/2014........oooieveerreeneiseeisssisssiissesns | avvsseneinns | avenens 06/29/2005...... CSIFIRSTIBOSTON......ouvivmiiresneisnessssessessssssssessssssssssssssssssssnsssssees
77509N AD 5|ROGERSICALBE,IINC.IIMN7.875105/01/2012.......cooorverrriererereresssesssssessssssssssssssssnss | sesssesnnes | seeees 06/16/2005...... CITIGROUPIGLOBAL........comrvrriirerssssessesssssssessssssssessssssssssssssssnsssanes
77509N AK 9| ROGERICABLE,IINC.III5.500003/15/2014.........oorioererrrireeeisssisessssssssessssssssnees | svsssesnnss | seseees 06/08/2005...... VARIOUS...............
77531Q AP 3|ROGERSIWIRELESS,IINC.I8.000012/15/2012........c.commrerereareesnresmnessssssmsssssssssnnes | svsvsssnsenss | nneens 06/09/2005...... J.P.MORGAN.
782352 AC 2|RUSSELLICORPIIIIIING.250005/01/2010.....c.overererrirnerresneseiresssseseeseeseessssessssens | sressessensss | seeeens 06/15/2005...... J.P.MORGAN.............
784124 AC 3|STUDENTIFINANCEICORPIOWI3.700012/01/2036.........cveveerereereerrereerereesseeseeseaseens | ereesnseenens | eereens 04/28/2005...... CITIGROUPIGLOBAL....
78412F AC 8| SESIILLCIIIIIIIIS.875005/15/201 ..ot sesaesesssans | evenreneeses | eveens 06/03/2005...... BANKIOFINEWIYORK...............
78442G JR 8|SLMAI120030110ASIIIINI2.990012/15/2022........oceoeeceeeeiseieeneiseeeeseeeeseeseessssssesnesens | eeseesesennes | eeenees 04/18/2005...... DEUTSCHEIBANKISECURITIES..
79377TW AD 0| SAKSIINC.IBDIIIINIT.375002/15/2019......ccmvvverieesieeeiseesiseesisssssssssssesssssssssssssenss | eevssesssnns | svvenns 06/06/2005...... CHASEISECURITIESIINC.....
79604V AM 7 | SAMSONITEICORP.IIINIB.875006/01/2011......ocvovevercieeieeeveesteeseve e | eeveniesens | eveiens 06/21/2005...... WACHOVIA. ......ooieteetee ettt s
800907 AJ 6|SANMINAISCICORPIIIIE.750003/01/2013........ccvvvmrverrerieeiseeriessississssssessisssssens | sevssensiens | evveens 06/16/2005...... DEUTSCHEIBANKISECURITIES
816196 AG 4|SELECTIMEDICALICORP.IM7.625102/01/2015.........omvrerrrimnseresissssesssssssessssssssens | sesssesssnns | svesens 06/15/2005...... KBCIFINANCIAL....
817565 BD 5|SERVICEICORPIINTLI144A17.000006/15/2017.........omrrerrrirrrirnsisssssssisssissssssessons | sevssensinns | avvenns 06/27/2005...... VARIOUS...........
829226 AL 3|SINCLAIRIBROADCASTIGROUIB.750012/15/2011 ....cuvvvrrerrirenesssessssssssssessnssnnes | avvssenesnns | avennns 06/28/2005...... KBCIFINANCIAL....
829226 AM 1| SINCLAIRIBROADIINMIT8.000003/15/2012........cvovmrerrreereriseeeeressessmssssnsessssssssens | sesssessssnns | svesnns 06/03/2005...... KBCIFINANCIAL......ooovvoorirrecerrisrsessessessssssssssssssssessssesssssssessssssssssnens
842400 ER 0|SOUTHERNICALIFIEDISONIIS.000001/15/2014.......c.oorvrrreereeernneioesesssenssesssssnsesees | seeessesnns | svennns 05/18/2005...... BEARISTEARNS
852060 AG 7|SPRINTICAPITALIIIIIIE.900005/01/2019......cveomerrreerreiseeesssessnesssssssessssssssssnes | sessssssssens | avesens 06/28/2005...... VARIOUS...............
857555 AL 0|STATERIBROTHERSIHOLDINGIB.909106/15/2010........ccvuremrerireerrernnersessesmsenssnnens | cessenssnnns | weeeens 06/27/2005...... CITIGROUPIGLOBAL
864486 AB 1|SUBURBANIPROPANEIPARTNEUB.875012/15/2013.......covueerreeieneenrereereereeereiseesnenes | crvesnnennens | eoreens 06/09/2005...... J.P.MORGAN.............
87910P AK 6| TEKNIIPLEXIIIIIII0.875008/15/2012......cccvuererrereerseseersisnsessesssssssssesssssssesssssssssnsss | sressnsennens | seseens 06/07/2005...... CITIGROUPIGLOBAL
87922R AD 4 |TELCORDIAITECHIIIIN10.000003/15/2013......ceuceeeeeeeeeeeeeneereeseeseesseeseesensensesssssans | seesesseneene | envens 06/23/2005...... VARIOUS...............
88031N AA 5| TENASKAIALABAMAIIIIIL7.000006/30/2021..... ST D 06/13/2005...... J.P.MORGAN.....
88033G BA 7 |TENETIHEALTHCAREICORPII9.875107/01/2014..........oocveeereieeeeeieeieeeee s | cveiviieiens | v 06/02/2005...... KBCIFINANCIAL. ..ottt
880591 DX 7|TENNESSEEIVALLEYIAUTHORM.650006/15/2035...........comevvrerrereneireessssiesssisssinns | evveseniiinns | avveens 06/02/2005...... BANKIOFIAMERICA
880591 DY 5|TENNESSEEIVALLEYIAUTHORM.375006/15/2015........cccmmerieerennrirsessnssissssssnsssnes | sesssenssnns | svvenns 06/15/2005...... BANKIOFIAMERICA..
880779 AS 2| TEREXICORPIIIIIIINT.375101/15/2014........ooeverrriereerricreeesssisssssssssssssssssssnssens | sesssensssnns | avesnns 06/01/2005...... VARIOUS...............
882444 AA 0| TEXASIGENCOMIMIIITG.875112/15/2014.......o.voorveercrerissiseeisssesssessssssssssssssssens | avsssesssnns | avesens 06/01/2005...... KBCIFINANCIAL....
892335 AL 4|TOYSIRIUSTIIMMITIIT.375010/15/2018.......covvoeeverrireeeeresisesissessessssssssssssssssssens | sesssessssnns | svesens 06/16/2005...... VARIOUS
893647 AG 2| TRANSDIGMICOMMIIIII8.375107/15/2011.....oomvvrrerrernreernrreseeeseeesssssssssesssssssssssssessns | sesssssssnns | avesnns 06/03/2005...... KBCIFINANCIAL
902712 AB 4| UGSICORP.IMIIIIN10.000006/01/2012.......coevverveerreerrersreessessnsesssssssesssssssasssssnes | sesssssssens | svesens 06/28/2005...... JP.MORGAN......oovrrierrrcrnrirarrins
90347X AB 6|UCARIFINANCENNC.IM10.250002/15/2012........coreerreerenrerereesessnsesseessessesesessessesses | sressnsesnen | seenens 06/06/2005...... CARROLLIMCENTEEI&IMCGINLEYIINC..
90348A AG 4|UBIQUITELIOPERATINGICO.09.875003/01/2011....c.vevererreeirerenreeereeseeneeseessenseseens | crvvennennens | ceneens 06/28/2005...... DEUTSCHEIBANKISECURITIES...
909214 BH 0|UNISYSICORPUISRINTSIIIE.875103/15/2010.......cuevrrrereerrereereeseeeermsssssssessssssssnsseens | sessnsseness | seeeens 05/27/2005......
911365 AQ 7|UNITEDIRENTALSISRISUBINI7.000002/15/2014........cooveoreeeereeeereireeeneereieeseseiseens | creesnneneens | coneens 06/30/2005......
912912 AP 7 |U.S.WESTICAPIFUNDINGICI6.375107/15/2008...........covvurrerrrerrrrneereirinsiseeiensseniens | eevseinnens | aviiens 05/17/2005......
912912 AR 3|U.SIWESTICAPIFUNDINGIIB.500011/15/2018........c00ormrrirrrerreireeisessssssiessssssssenns | sevssensiens | aveoens 06/17/2005......
91911X AB 0|VALEANTIPHARMACEUTICALSI3.000008/16/2010...........crerveverirnesirnserenesissesssinss | eevssensinns | evvenne 06/14/2005......
91911X AD 6|VALEANTIPHARMACYICVTII4.000011/15/2013......cmvvvenriererirnssiessisessessssssssssenssns | eevssesssnns | avvvens 05/31/2005......
92025R AA 6 |VALORITELECOMIIIIMN?.750002/15/2015........... SO ISR OO 06/15/2005......
920961 30 7|VANIKAMPENIMERRITTISR.M3.180012/31/2049..........comvvererriereerenrisessisssisssissnnssns | avvssesssinns | avenens 04/13/2005...... CITIGROUPIGLOBAL........coomvvvriireiiessesssssssssssssssssssesssssssssssssessssnssssns
920961 60 4|VANIKAMPENIMERRITTISR.M3.080012/31/2049..........omvvenrvineernrinseisssnisssissnsssns | sevssesesnns | avennns 05/09/2005...... CITIGROUPIGLOBAL........comrvrriireitnssessesssssssssssssssessssssssssssssssnsssanes
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SCHEDULEIDIIPARTI3
ShowlalliLongli TermiBondslandiStockiAcquiredibyithelCompanyiDuringithelCurrentiQuarter
1 2 3 4 5 6 7 8 9 10
Paidrfor NAICIDesignation
CuUsIP Date Numberiof Accruediinterest oriMarket

Identification Description Foreign Acquired NamelofiVendor ShareslofiStock ActualiCost PariValue andIDividends Indicatori(a)
92276M AM 7 |VENTASIREALTYILPIIIING.750006/01/2010........coviveereirenreereriesessissvesississsesssesiens | sessensenins | sveeens 06/07/2005...... KBCIFINANCIAL. ..ottt ssessessssssessssssnes | sevssssssssssssssessssssessesssssanss | sosssessessessessesenn 369,000 | ..oooovirrerrirrnnnns 360,000
928390 AB 3 |VISTEONICORPIIIIIIIG.250008/01/2010......ccrucvvreerererierieriersesessesssessessessessessessenes | sessessensens | ceveens 06/28/2005...... VARIOUS ...ttt sns s ssssns | sbssssssssssessanssssssssasssssnsans .577,925 | ... ...620,000 |.
92926T AA 2|WDACISUBSIDIARYmIINI8.375112/01/2014.. IS PR 06/02/2005...... CITYIBANK ..ottt sttt sss st sssesssnses | evssssssssssssssessssssesssssssnsses ...384,000 |.... ..400,000 |.
931142 BY 8|WALIMARTISTORESIm4.500007/01/2015..... [T I 06/08/2005...... BARCLAYICAPITAL. ..ottt ssssss s sssssassnes e ————————— 1,993,840 |.... 2,000,000 |.
959053 AD 1|WESTERNIOILISANDSI8.375105/01/2012.... IS PR 06/16/2005...... CITIGROUPIGLOBAL........ocvveireieeissiteisss s sss st ssssssseses | evssssssssssssssssssssesssssssssses ...396,375 ...350,000 |.
960413 AC 6|WESTLAKEICHEMICALICORP.18.750007/15/2011 IR PR 06/08/2005...... BANKIOFINEWIYORK.........couveveeieeieeveseesteeee s seeeses s sess s sesssssessesssssensans | eevsessssssssssssssssssessessassnes 251114 | ... ...230,000 |.
969457 BM 1 | WILLIAMSICOSIIININS.750003/15/2032............... vt | s 06/02/2005...... CITIGROUPIGLOBAL........ovireieireissite ettt ssss s assssses | eesssssssssssssessssssesssssssnsens ...1,052,188 | .... ...875,000 |.
989414 40 4|ZENIXINCOMEIFUNDISERIEN3.100012/31/2049.......c.ooereeeeeeeeeeerereresseseienienreens | cosnesnaenie | ceeeeas 05/18/2005...... CITIGROUPIGLOBAL........ooeveeeeeeeee s ssesesssesssssssssssssssssensssssens | evsssssssssssssssssessssssessessenses | oessssssssensanses 18,000,000 | ... 18,000,000
4599999, TotalllIBoNASIINAUSHTIAIIGIMISCEIIANEOUS.. ...ttt ettt st es e e s s s e s s asts eetet et e s et et et et st r et et et ettt et ettt et sttt et et ettt et et et ettt et et st ettt et et ettt et et et st enen et et et st enenenenenenenenenenenenenenenensnenenenes | eeviresisisisnd 868,832,465 |................ 862,335,464
6099997. TotalllIBondsliPartl3 .1,394,842,234 | ... .1,363,588,264 |.
6099999. O AIIIIBONGS. ...ttt ettt st estess et sesesss e sesesa s e et et ses et e s s s s s e ses et st eetee s s et est e e s et s s s seeeesesses et ensessesesesse  oe4etsetessossessnsessesseesssessee et et et oot et es R e Aae e s At et et e e et e A e A Aot e AR et R e A ettt E st ettt b et et st st en st et
PreferrediStockslllIndustriallandiMiscellaneous
12589R 20 3|CMSIENERGYITRUSTICVT.....ovueveeieeieriesiesisssiesiessssisesessessss e sssssssssssssssssssssssesss | ssesssssensss | ssevens 06/07/2005...... VARIOUS
31430F 20 0|FELCORILODGINGICOVIPFD.... e UBSISECURITIES..
6399999. TotalllPreferrediStocksIlINdustriall&IMISCEIIBNEOUS. ........veeerierreerseersieriereesesarisssesnsesssessesssesssrsssssssssnssnsesssssneas Lo e eeeEetieeeEesieeesesessesssssessesossosiesesesiesseseiesiessesissessessesssiesiesiesestesiesesasiesittintesetantanesintaransesissaseesresaneas
6599997. TotalllPreferrediStocksliParti3..........................
6599999, T O Rl PIEIEITEAISIOCKS. ... ettt ettt sttt st et e bes b saess et ss et st essessesseaessessesessessesseesssessessnsessessessssessetes s4esssssssessessesassessessssessessessssessessessssessesastessetsssensesseesesessessee st eeset et et e bsebsnsebse e et ns et et entens et st entessstnseseessnenns
CommoniStocksl(lindustriallandMiscellaneous
631100 10 4|NASDAQITO0UNDEXIFUND.......ccoeereeeeeeeeeeeeeeseectestse e seessssssesessssssesses e saessensesssnssnns | sevssssesans | seeeens 06/03/2005...... CITIGROUPIGLOBAL........cooeeeeiiereeeeeeeeeeeeeeeeseee e seesessseesssssss s seesssnsenes 298,200.000
78462F 10 3|SPYIEXCHANGEITRADEDIFUNDS... . vt | s 06/03/2005...... CITIGROUPIGLOBAL.... .153,700.000 | .... A
316191 60 0| FidIREHIEIMMAKT ....o.ooeveeeceeeeee ettt ees s s s essensssssessnnsns | seesssssenans | seeeens 06/30/2005...... FIDELITY oottt nenen 186,413.160 | ..cooevvevreerenee.
316464 10 6| FIAIVAIUE. ......oveeeceeie ettt st s saes s ssessensns | saessestennes | seenens 06/30/2005......
316146 10 9|FidiinviGriBond [ 06/30/2005...... FIDELITY....
316389 20 4|FidiGri&linc...... [ 06/30/2005...... FIDELITY....
316184 10 0| FidIMAGEIAN.........ccoeeieiecieieiec ettt sttt ssennns | sesssnsennes | srenens 06/30/2005...... FIDELITY
316069 10 3| FIdIASSEHIMOT......o.cvueircriiieicrcits ettt sttt sse st s ensaes | ssessessennss | srenens 06/30/2005...... FIDELITY
315911 20 6|SpartaniUSIEq..... [T I 06/30/2005...... FIDELITY....
880196 20 9|TempletoniForeign... [T 06/30/2005...... FIDELITY....
31617R 30 8|Freedomiincome.. IR I 06/30/2005...... FIDELITY....
31617R 50 6|Freedomi2010..... IS PR 06/30/2005...... FIDELITY....
31617R 60 5|Freedomi2020..... IS PR 06/30/2005...... FIDELITY....
86335K 10 0|StronglOpportunity... IRV R 06/30/2005...... FIDELITY....
262001 44 9|DreylFndrsiDiscvry.. . IR I 06/30/2005...... FIDELITY....
31617R 70 4 |Freedomi2030.........ccoeveeereereeeeeeeeeeeseseeesee s seeseesesesseessessessssssssessssssessssssssssessansansons | sevessssssens | cevaens 06/30/2005...... FIDELITY,
015570 20 3| AIGerIMIACAPIGIOWN..........cvueieeectceeece ettt sensnen | seesasssenies | seenens 06/30/2005...... FIDELITY.
69316H 54 4 |PBHGIClipperiFocus... [ 06/30/2005...... FIDELITY....
701769 10 1|ParnassuslEquity..... [T 06/30/2005...... FIDELITY....
880199 10 4| TempletonIGrOWEN.........ccveveveeiecieieis et ssssessenans | sressessenins | sreeens 06/30/2005...... FIDELITY
315792 10 1|Freedomi2040...........ccovuerrerereieiresiesiesissesiesssssse st st ss s ssseses | sressessenses | srenens 06/30/2005...... FIDELITY
000000 00 O0|FederallHomelLoaniBankioflindianpolis.............ccccueiireiieriierereriiesnssciesesserensnessenes | ervvenrenens | wennne 06/30/2005...... FIDELITY.... . .
6899999. TotalliCOMMONIStOCKS Il NAUS RIS IMISCEIIANEOUS. ... . veteereseerseseresserssesssssseesssassasssessssssessessssessesssssssesseesssessessnsssses  sesessssessossessssessesssesssessessessnsessessesassesansonsessessssansessesosseesessesessessessesesseesesanseesesesesessnsnsas et ensansan et ansensssnsan 31,511,499 |.
7299997. TotallICommoniStockslIPari3.........ccooevirerrernienns 31,511,499 |.
7299999. TotalllICommonIStocks.......vvrerennee. 31,511,499 |.
7399999. TotallllPreferrediandiCommoniStocks............ I etetereiesesesseesssesesessssesesssesessesesessssssessssesesessesesssssesessssesesessesesssstessetetesattesitastetaseresesasiesessnesesinerenes | srreeresisierannn 31,720,916 |.
7499999. TotallliBonds,IPreferrediandICOMMONISIOCKS. .......c..ceviveeieeeecte et te et ettt et st sesaes s esesseses s s sas s sastesesesessssasaes  e4esssssssssssssasssssesssaesetessseesessesesesseseeesassasesassseeesnant et esanees s sesetensetesasseansasset st et ansnsnsassssessnsntnsasansasansnastinsnsnsas | eressnsssanes 1,426,563,150

(a)iForfallicommonistockibearingitheINAICImarketiindicatori"U"lprovide:Mithelnumberiofisuchiissues................ 0.
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ShowlAlllLongiTermiBondslandiStockiSold,IRedeemedioriOtherwiselDisposedlofibylthelCompanyiDuringithelCurrentiQuarter
5 6 8 9 10

1 2 3 4 7 ChangeliniBook/AdjustediCarryingiValue 16 17 18 19 20 21 22

F 11 12 13 14 15 NAIC

0 Current Foreign Bond Desigl

r PriorlYear Year's Total Book/ Exchange | Realized Total Interest/ nation

e Book/ Unrealized Current OtheriThan Total Foreign Adjusted Gain Gain Gain Stock or
i Numbertof Adjusted Valuation Year's Temporary | Changelin | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUsIP g| Disposal Shareslof Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changelin ValuelAt on on on Received | Maturity |Indicator
Identification Description n Date NamelofiPurchaser Stock Consideration ParValue ActualiCost Value (Decrease) | Accretion | Recognized | (11+12013) | BJ/A.C.V. | DisposaliDate | Disposal Disposal Disposal |DuringlYear|  Date (a)

BondsllIU.S.IGovernment

912810 EW 4 |U.S.ITREASURYINOTES ... |.06/02/2005 | J.P.MORGAN.......cocrsirermrrmrrns | eerimeirsrinerinerinenins | ceeeee 5,542,031 | ......... 4,500,000 | .......... 5,314,844 POV I 5,312,139 229,892 | ...... 229,892 |...... 82,790 | 02/15/2026 |1FE......
912810 FR 4 |TSYIINFLIX ... | .05/26/2005 | MERRILLILYNCHICAPITALIMA] ......coovvveererinerns | woreeens 11,187,422 | ........ 10,000,000 |..... 9,875,771 PO I 9,879,534 ..1,307,888 |...1,307,888 |...211,770 |01/15/2025 | 1FE......
912828 CP 3| TSYINFLINDEXIBOND ....05/13/2005 | UBSISECURITIES...........ccoonn... 25,311,464 | ........ 24,000,000 B 24,429,083 |.....coovvvenns | .....882,381 | ... 882,381 |....406,988 |07/15/2014 | 1FE......
912828 CZ 1|U.S.ITREASURYIINFIBOND ... |.06/16/2005 | LEHMANIBROTHERS..........co. | covermeemeeineierinenns | woveeens 14,918,591 ..15,000,000 214,960,549 | ..o | e (41,957) | oo (41,957) | ...... 68,784 | 04/15/2010 1FE......
912828 DM 9 |U.S.ITREASURYINOTES ... | .04/11/2005 |J.P.MORGAN 4,827,930 5,000,000 4,745,597 82,333 |...... 31,492 |02/15/2015 1FE......
912828 DP 2|U.S.ITREASURYINOTES ...|.05/12/2005 | BARCLAYICAPITAL 21,130,430 | ........21,000,000 |. ,886, ,886, ..20,889,292 | ..o | 241,138 | . 241,138 |...141,522 |03/15/2010 | 1FE......
912828 DR 8|U.S.ITREASURYINOTES ...|.06/09/2005 | MERRILLILYNCHICAPITALIMA! ......ccvvvvrrrrimnerines | wevees 10,401,793 | ........ 10,300,000 |........ 10,320,922 | ........ 10,320,922 JOOOR I 10,320,150 643 | ........ 81,643 |...... 66,415 |04/15/2010 | 1FE......
912828 DU 1|U.S.ITREASURYINOTES ...|.06/08/2005 | BEARISTEARNS 32,235,000 | ........ 32,000,000 |........ 32,020,524 | ........ 32,020,524 B 32,019,508 215492 | ... 215492 |...... 97,717 | 05/15/2010 |1FE......
912828 DV 9|U.S.ITREASURYINOTES .1.06/16/2005 | BANKIOFIAMERICA. 9,973,047 | ........10,000,000 | ........10,051,563 | ........ 10,051,563 ..10,051,088 (78,041) | ....... (78,041) ] ...... 40,353 |05/15/2015 | 1FE......
0399999. TotalliBondslIIU.S.IGovernment.. e 135,527,708 | ..... 131,800,000 |...... 132,620,838 | ...... 132,619,998 | .0 | i i(13,058) | o0 | i (13,058) | v l0 | i 132,606,940 ..2,920,769 | ..2,920,769 |.1,147,831 |...... XXX..... [ .XXX...

BondsliIAlllOtheriGovernment

465138 KP 9 | STATEIOFIISRAELIBONDS ...200,000 ....200,000 ) IS 200,000

1099999. TotalliBondsIIAllIOtheriGovernment...

...200,000 ....200,000 200,000

BondsllSpecialilRevenuelandiSpeciallAssessment

03

31283K 2T 4|FHLMCIFGG11686 ...|.06/01/2005 | MBSIPAYDOWN......... 2,367,399 2,367,399 2,421,005 | ......... 2,368,400 |... . JUOO O 2,367,399 06/01/2019 |1FE......
31283K XX 1|FHLMCIFGG11594. ...|.06/01/2005 | MBSIPAYDOWN.. ..854,510 ...854,510 854,499 ...854,510 06/01/2018 | 1FE......
3128MM AG 8 |FHLMCIFGG18006. ...|.06/01/2005 | MBSIPAYDOWN.. ,257,356 | .........1,257,356 | .......... , ..1,257,504 1,257,356 05/01/2019 |1FE......
3128MM BB 8 |FHLMCIFGG18033 ...|.06/01/2005 | MBSIPAYDOWN e 1415378 | 1,415,378 ,599 [ oo 1,416,414 JUOO 1,415,378 12/01/2019 | 1FE......
3128MM BJ 1 |FHLMCIFGG18040 ...|.06/01/2005 | MBSIPAYDOWN B [ 1,301,008 | .......... 1,301,008 |.......... 1,318,287 | .....co.. 1,301,457 B 1,301,008 01/01/2020 | 1FE......
31292J BR 0|FHLMCIFGC01848.. ...|.06/01/2005 | MBSIPAYDOWN.. A7172,611 | ... 17,172,611 |. 7,637,731 17,226,011 17,172,611 05/01/2034 | 1FE......
312968 X7 0|FHLMCUFGB16102.. ...|.06/01/2005 | MBSIPAYDOWN........ccouevvimmenes | covvrirnnnrimnnrnnnneriines | e 1,351,393 | i 1,351,393 | ...ccceoes 1,392,146 | .......... 1,352,420 B 1,351,393 06/01/2019 |1FE......
312969 VM 7 |FHLMCIFGB16920 ...|.06/01/2005 | MBSIPAYDOWN 1,444,605 1,444,605 | ..... 1,463,791 | .. 1,445,082 08/01/2019 | 1FE......
312970 HH 2 |FHLMCIFGB17432.. ...|.06/01/2005 | MBSIPAYDOWN.. ....884,089 .871,166 11/01/2019 | 1FE......
312970 P6 7 |FHLMCIFGB17645.. ...|.06/01/2005 | MBSIPAYDOWN.. .1,266,031 .1,248,482 01/01/2020 | 1FE......
312970 PC 4 |FHLMCIFGB17619.. ...|.06/01/2005 | MBSIPAYDOWN.. 01/01/2020 |1FE......
31297B 2D 3|FHLMCIIFGA24372 ...|.06/01/2005 | MBSIPAYDOWN 06/01/2034 | 1FE......
31297C HU 7 |FHLMCIIFGA24743 ...|.06/01/2005 | MBSIPAYDOWN 07/01/2034 |1FE......
31297D P7 7|FHLMCIFGA25846.. ...|.06/01/2005 | VARIOUS......... | e | e 45,324,800 ..45,415792 ..(90,991) 06/01/2034 |1FE......
31297G T7 6|FHLMCIFGA28674 ...|.04/01/2005 | VARIOUS......... [ TSR IS 42,649,929 IO 43,054,915 (404,986) 10/01/2034 | 1FE......
31297H XY 0|FHLMCIFGA29695 ...|.06/01/2005 | MBSIPAYDOWN......... 2,547,062 B — 2,547,062 01/01/2035 | 1FE......
31297K F6 4|FHLMCIFGA30189.. ...|.04/25/2005 | VARIOUS......... 49,701,854 ..49,942,307 11/01/2034 | 1FE......
3128MJ A5 9| FHLMCUIFGI08027........cooovscverrrercrrernnees ...|.06/30/2005 | STATEISTREET....... , 12/01/2034 | 1FE......
3199999. TotallliBondsISpeciallRevenUEI&IASSESSMENL.........c..ccriiirieririeieersisssissisessssssssessssssssssssssssssssssssessssssssssssassessssnns | cenes 179,006,262 1 ... 177,301,534 | ......181,111,881 | .....179,709,573 | .........o......0 | .......(465,660) | .................0 | .......(465,660) | ..o | ......179,802,693 |....ooovreves 0]... (736,430) | .....(736,430) | .3,681,346 | ...... XXX..... | XXX
BondslllindustriallandiMiscellaneous
00432C AP 6|ACCESSIGROUPIFEDISTUDENTILOAN.. | ... |.06/29/2005 | CITIGROUPIGLOBAL .20,000,000 ..20,000,000 20,000,000 ..20,000,000 |. L0 [ 51,244 |09/01/2037 [1FE......
02360F AA 4| UNIONIELECTRIC........convvurrirrrinrirrnrirens ...|.06/28/2005 | BARCLAYICAPITAL 5,087,950 | .. 5,000,000 ..5,006,231 | ... 5,006,147 |. 1,804 .81,804 |....196,917 [10/01/2019 | 1FE......
054937 AF 4|BB&TICORP ...|.04/14/2005 | LEHMANIBROTHERS..........cco. | corverrmmreeinneeirnnrii 19,965,600 | ....... 10,000,000 | ..........9,995,800 | .......... 9,995,053 JUOO IO 9,995,741 (30,141) | ....... (30,141) | ....250,833 | 11/01/2019 | 1FE......
060505 BG 8 |BANKIOFIAMERICAICORP ...|.05/19/2005 | LEHMANIBROTHERS 10,345,600 | ........ 10,000,000 | .......... 9,820,600 | .......... 9,826,118 B [ 9,831,159 514,441 | ... 514,441 |...252,292 |12/01/2015 | 1FE......
073902 BR 8|BEARISTEARNS ...|.06/03/2005 | BEARISTEARNS 11,324,300 ..10,000,000 11,273,500 .11,250,457 73,843 |....383,368 |12/07/2009 |1FE......
073902 CF 3|BEARISTEARNS . |...|.06/20/2005 |BEARISTEARNS 791,200 | e 5,000,000 , IO 4,822,703 03/25/2009 | 1FE......
10138M AB 1|BOTTLINGIGROUP.........cccooveemriirmrriernenens ...|.04/26/2005 | BEARISTEARNS.......o.oosrvemrnee | coreeermnmeinmeeisnnniiinns | ceenneens 9,904,400 | ....... 10,000,000 | ..........9,640,100 | .......... 9,661,234 B — 9,673,100 11/15/2012 | 1FE......
106238 GJ 1|BRAZOSIHIGHERIEDUCIAUTHORITY..... |...|.05/13/2005 | CITIGROUPIGLOBAL 140,100,000 ..40,100,000 40,100,000 ..40,100,000 10/01/2030 | 1FE......
106238 KY 3|BRAZOSIHIGHERIEEDISTUDENTILOAN... |...|.06/24/2005 | CITIGROUPIGLOBAL .10,900,000 ..10,900,000 10,900,000 ..10,900,000 12/01/2039 | 1FE......
10623P CN 8 |BRAZOSISTUDENTIFINANCEICORP. ...| .06/16/2005 | CITIGROUPIGLOBAL . .27,700,000 | ........27,700,000 ..27,700,000 12/31/2049 | 1FE......
12189T AB 0 |BURLINGTONISANTA.......ccoooerrrrmrerrnerens ... | .05/24/2005 | BEARISTEARNS.......ccoovsvvirriens | rovvrernnmeemsnerinsneiinns | ceviees 10,499,677 | .......... 9,090,000 10,522,652 02/15/2016 | 2FE......
126304 AG 9 [CSCIHOLDINGS.........coouvvurmrrrirserirrrerinnes ...|.06/21/2005 | MERRILLILYNCHICAPITALIMA! ......covvvvvnrrirnirinnas 1663 | oo 30,000 0772 T EUTUOROROOR [SVPOURRPROPOPON (<) f IVURSPRRPOROPIN ISVPOUPPPORRTON (<) Il INORRTIRROTS RO 32,320 02/15/2018 | 1FE......
128125 30 9|CALAMOSISTRATEGICIRETURNITY.. ... |.05/11/2005 | CITIGROUPIGLOBAL 47,250,000 | ........47,250,000 47,250,000 ..47,250,000 12/31/2049 | 1FE......
128125 80 4|CALAMOSISTRATEGICITOTIRETURN.... |...|.06/03/2005 | CITIGROUPIGLOBAL | | 16,000,000 | ........ 16,000,000 | ........16,000,000 | ........ 16,000,000 16,000,000 12/31/2049 | 1FE......
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14911R AG 4 |CATERPILLARIFINANCIALISERVICE....... ... | .04/29/2005 | BEARISTEARNS 10,021,500 | ........ 10,000,000 9,982,000 | .......... 9,983,445 | ...ooovvvrvirrn. B 9,984,345 ... 173,750 | 06/15/2009 |1FE......
14912L Z3 8| CATERPILLARIFINANCIAL ... |.04/08/2005 | LEHMANIBROTHERS.. 12,481,300 | ........13,000,000 |. 2,485,980 12,548,761 .12,577,451 ..(96,151) ....333,883 |01/15/2009 | 1FE......
19458N AD 8|COLLEGIATEIFUNDINGISERVICES......... ... | .06/08/2005 | UBSISECURITIES.......cccovvvomeer | corirmeimeniseineninenns | coreeens 10,000,000 | ........ 10,000,000 | ........ 10,000,000 | ........ 10,000,000 | ..ooovvrereerrnecen 10,000,000 | ..cvvueremmeerne | eorrrmerrreeirneens | vvirerrieneenn [ 24,548 |12/01/2041 [1FE......
20030N AB 7|COMCASTICORRP.... ... | .05/26/2005 | MERRILLILYNCHICAPITALIMA 5,550,450 5,000,000 5,279,650 | ......... 5,271,162 B 5,262,454 287,996 285,278 |01/15/2015 | 2FE......
20030N AG 6|COMCASTICORP. ...|.06/07/2005 | LEHMANIBROTHERS 3,997,280 | .......... 4,000,000 3,984,160 ..3,984,160 LA3124 13124 550 |06/15/2016 | 1FE......
200339 AQ 2|COMERICAIBANK... ... | .04/21/2005 | BEARISTEARNS .10,473,200 9,630,225 ..9,793,290 10/01/2008 | 1FE......
20467R AF 1|COMPRESSIONIPOLYMERSIHLD.. ... | .06/29/2005 | VARIOUS......... ; , .160,000 07/01/2013 |4FE......
233835 AZ 0|DAIMLERICHRYSLER ...|.06/03/2005 | BARCLAYICAPITAL 2,000,600 2,000,000 06/15/2010 | 1FE......
23383V CM 0| DCATI20040BIA2 ... |.06/08/2005 | MBSIPAYDOWN........cccoemrrennee ..685,460 ...685,460 02/08/2007 |1FE......
23918K AF 5|DAVITAIINC.1144A... ... | .06/06/2005 | VARIOUS......... ..884,725 ...860,000 . 03/15/2015 | 1FE......
244199 BB 0|DEEREI&ICOMPANY.. ... |.04/28/2005 | BEARISTEARNS.......coovvvmerinns | cevirsrirerineerirnrineens 5,741,550 5,000,000 . 5,526,471 ....181 472 | 04/25/2014 [1FE......
257867 AN 1 |DONNELLEY(R.R.JI&ISONS........ccccovvvrner ... | .05/18/2005 | CITIGROUPIGLOBAL 2,993,760 3,000,000 7992,050 .......... 2,992,050 B 2,992,050 05/15/2010 | 1FE......
281397 BB 4 |EDUCATIONILOANIASSETIBACKEDITRU] ... |.04/29/2005 | CITIGROUPIGLOBAL........cccccee | ovrererirniirnrrirmrirnnens | cevreees 10,000,000 | ........ 10,000,000 | ........ 10,000,000 10,000,000 ..10,000,000 08/01/2043 | 1FE......
28140U AG 0|EDUCATIONIFUNDINGICAPITALITRUST |...|.04/26/2005 | CITIGROUPIGLOBAL.........ccoe. | corermeermeermrierineins | woreeens 10,000,000 | ........ 10,000,000 | ........ 10,000,000 | ........ 10,000,000 10,000,000 12/15/2042 | 1FE......
291525 AG 8|EMMISICOMMUNICATIONS... ...|.06/17/2005 | KBCIFINANCIAL.... ..131,800 ...130,000 ...130,000 06/15/2012 | 1FE......
292505 AD 6 |ENCANAICORRP........... ...|.04/19/2005 | UBSISECURITIES...........ccoc.c... 4,487,560 | ..........4,000,000 4,513,214 08/15/2034 | 1FE......
319963 AK 0 |FIRSTIDATAICORP..... ... | .04/127/2005 | UBSISECURITIES...........ccoonn... ..9,926,500 | ........ 10,000,000 ..10,013,101 10/01/2014 | 1FE......
341081 EN 3 |FLORIDAIPOWERIANDILIGH ...|.05/19/2005 | BARCLAYICAPITAL 8,450,614 8,295,000 8,303,959 8,302,847 02/01/2013 |1FE......
34527R HJ 5|FORDI2002/BIA4 ... | .06/15/2005 | MBSIPAYDOWN......cooovviereiee | revereemsnemeenmnerineinns | weveerines 1,690,225 | .......... 1,690,225 | .......... 1,728,189 PO I 1,690,225 08/15/2006 | 1FE......
36228C TF 0|GSMSI20041GG2IA4.... ... | .04/04/2005 | NOMURAISECURITIES 25,191,406 25,000,000 | ........ 25,884,375 B 25,823,793 10/01/2011 | 1FE......
36292R AK 7| GSALTI200411(A2.... ...|.06/15/2005 | MBSIPAYDOWN........ocouvvvmmerns | covvrereneinnnnisneenines | wevneenns 1,846,490 | .......... 1,846,490 | .......... 1,839,133 ..1,840,692 1,846,490 , 09/15/2006 | 1FE......
369550 AL 2| GENERALIDYNAMICS.... ... | .06/08/2005 | CITIGROUPIGLOBAL 5,061,400 5,000,000 5,088,100 | .......... 5,088,100 POV I 5,082,297 (20,897) | ....... (20,897) | ....186,250 | 08/15/2010 |1FE......
36962G M6 8| GENERALIELECTRICICAPITALICORP.... |...|.05/04/2005 | BEARISTEARNS..........ccocvmmrinns | vorerrrireiireniirniennnns ...9,879,700 | ........ 10,000,000 |.......... 9,931,600 | .......... 9,932,037 B 9,935,344 (55,644) | ....... (55,644) | ....206,597 | 11/21/2011 [1FE......
370425 RP 7|GMAC. ... | .06/14/2005 | VARIOUS......... 5,922,950 6,120,000 6,753,137 ..6,724,240 6,685,498 ...(762,548) | .....(762,548) | ....356,879 |01/19/2010 | 2FE......
370425 RU 6|GMAC. ...|.06/21/2005 | VARIOUS. . 4,511,880 5,000,000 5,141,997 ...(630,117) | .....(630,117) | ....258,181 |03/02/2011 | 2FE......
38143U AW 1| GOLDMANISACHS.. ...|.06/07/2005 | BEARISTEARNS.......coovvvmvrinns | coversrirerireerinerineens .10,079,300 | ........10,000,000 .10,142,747 (63,447) | ....... (63,447) | ....348,611 | 10/01/2014 [1FE......
4042Q1 AA 5|HSBCIBANKIUSA.... ...|.06/02/2005 | VARIOUS......... I ST IO 10,708,700 | ........ 10,000,000 10,655,862 52,839 52,839 |....345,156 [11/01/2034 | 1FE......
41283A BR 9|HDMOTI2005010A1 ... | .06/15/2005 | MBSIPAYDOWN......ccoonvvermreriee | reeermemiseeneinnnerineees | cereerenen 062,469 | coviienncc 662,469 | ...........662,426 | ......ccc... 861,700 | oo | v 789 [ | e 789 [ | s 662,469 07/15/2009 | 1FE......
441812 FF 6|HOUSEHOLDIFINANCEICOMPANY. ... | .06/30/2005 | BARCLAYICAPITAL ! ......11,000,000 11,728,310 ..11,694,072 ....305,479 | 02/01/2009 |1FE......
441812 KD 5|HOUSEHOLDIFINANCEICO........c.cvvveneeens ... |.05/18/2005 | LEHMANIBROTHERS.........cccc. | cevermeerrerernnerireinns | cereenen 9,906,900 | ........ 10,000,000 |..........9,834,000 |......... 9,834,000 POV I 9,837,092 ...168,889 |07/15/2013 | 1FE......
441812 KF 0|HOUSEHOLDIFINANCEICO.... ... | .06/29/2005 | UBSISECURITIES........ccoovvervvns | vovererirnrincirnerreenns | 209,937,000 | ... 10,000,000 |..........9,920,000 | ......... 9,920,000 N 9,922,444 ...229,167 | 12/15/2008 |1FE......
449130 AD 5|HYNIX!SEMICONDUCTOR.. ... | .06/27/2005 | CITIGROUPIGLOBAL .106,700 106,700 07/01/2012 | 1FE......
46625H BV 1|JPIMORGANICHASE ... | .04/05/2005 | LEHMANIBROTHERS..........c... | cevermeemerrnrercrineinne | e 4,940,600 | ..........5,000,000 | ..........4,993,500 | .......... 4,993,542 B 4,993,886 09/15/2014 | 1FE......
46625H CE 8|JPIMORGANICHASE... ...|.05/11/2005 | BEARISTEARNS.......c.coovvvirvens | rovrrvnenrirmsncnrnsenines | wevreeenn4,895,400 | ..........5,000,000 | ..........4,806,350 |.......... 4,806,350 03/01/2015 | 1FE......
470355 AA 6|JAMESIRIVERICOAL... ... | .06/24/2005 | SGICOWEN. .132,600 06/01/2012 | 1FE......
52517P YN 5|LEHMENIBROTHERSIHOLDING. ...|.05/10/2005 | VARIOUS......... A.10000000 ..9,900,200 01/27/2010 | 1FE......
59018Y UZ 2|MERRILLILYNCHICO.. ... |.06/09/2005 | CITIGROUPIGLOBAL 5,000,000 ..4,929,500 02/08/2010 | 1FE......
629377 AQ 5|NRGIENERGY. ... | .06/14/2005 | VARIOUS......... 284,275 | ... 270,000 290,250 | ..oovvvrneee 290,250 B 290,158 12/15/2013 | 1FE......
64126L 20 7 |NEUBERGERIBERMAN,IINCIOPPIFDIA. |...|.05/11/2005 [ CITIGROUPIGLOBAL........cccee | orrerrrrrmrirnmrirmrirnnins | crvrennd 60,700,000 | ........ 60,700,000 | ........ 60700000 ........ 60,700,000 60,700,000 12/31/2049 | 1FE......
655844 AL 2|NORFOLKISOUTHERNICORP ... | .04/26/2005 | BEARISTEARNS 10,382,785 | .. 9,811,000 | ........10,730,879 10,679,081 ..10,618,198 04/15/2009 | 2FE......
67072C 80 8|NUVEENIQUALITYIPFDINCOME... ... |.04/08/2005 | CITIGROUPIGLOBAL..........ccc. | covorerrverrserrerinnrns | e 10,000,000 | ........ 10,000,000 | ........ 10,000,000 | ........ 10,000,000 10,000,000 12/31/2049 | 1FE......
693401 AA 9 |PG&EIENERGYIRECOVERYIFUNDING... | ...|.06/25/2005 [ MBSIPAYDOWN.......ccoveemmmrenne | ovremmermeenrnenireeenneens | cevreeenneeen 213,847 | .o 213,847 | .o 213,812 | v 213,376 ..213,847 09/25/2008 | 1FE......
717265 AM 4 | PHELPSIDODGEICORRP.................. ... | .04/12/2005 | DEUTSCHEIBANKISECURITIE] 5,177,550 5,000,000 5,040,650 ..5,040,274 5,040,361 03/15/2034 | 2FE......
722014 30 5|PIMCOIHIGHINCOMEISERIESIT ...1.06/15/2005 | CITIGROUPIGLOBAL..........ccc. | covererrrerrsrisirinnrns | e 59,000,000 | ........ 59,000,000 |....... 59,000,000 59,000,000 ..59,000,000 12/01/2031 | 1FE......
722014 40 4 |PIMCOIHIGHINCOMEISERIESIW.. ... 1.05/12/2005 | CITIGROUPIGLOBAL..........coe. | corererrrrerreriseriniiens | cveeens 12,000,000 | ........ 12,000,000 | ........ 12,000,000 12,000,000 ..12,000,000 12/31/2049 | 1FE......
722014 60 2|PIMCOIHIGHINCOMEIFUNDISERIESIF.. |...|.05/16/2005 | CITIGROUPIGLOBAL 20,000,000 20,000,000 20,000,000 | ........ 20,000,000 20,000,000 12/31/2049 | 1FE......
723787 AE 7|PIONEERINATURALIRESOURCE ... | .04/11/2005 | BARCLAYICAPITAL......cocovvvens | correriveiirsniserinnines | veeens 10,264,650 | ........ 10,000,000 |........ 10,632,800 | ........ 10,632,800 10,626,871 ....140, 07/15/2016 | 2FE......
72447TW AU 3| PITNEYIBOWES .1.04/12/2005 | BEARISTEARNS.........coovvmmvins [ v | e 4,979,300 | .......... 5,000,000 | .......... 4,981,250 | .......... 4,981,508 B 4,981,874 ...160,469 | 08/15/2014 |1FE......
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74157K 5|PRIMEDIAIINC ... | .06/28/2005 | KBCIFINANCIAL.........ovvorrverens | crvirrrrernerinrrnerrnees | crvveerrneeenn 42,400 | oo 40,000 | .coooveerenid2,850 | i B2,850 | oo [ | [ 0 | [ 82,850 | i (50 | e (50) [ e 442 |05/15/2010 [1FE......
742718 1| PROCTORI&IGAMBLE.... ...|.06/08/2005 | VARIOUS......... .10,234,880 | ........10,000,000 12/15/2015 | 1FE......
74913R 4| QWESTICOMMUNICATIONS.. ... | .06/20/2005 |J.P.MORGAN 1,062,600 | ............. 920,000 12/15/2010 | 1FE......
76113B 3 | RESIDENTIALICAPITALICORRP................. ... | .06/22/2005 | DEUTSCHEIBANKISECURITIE] ....70,405 06/30/2010 | 1FE......
784124 3 | STUDENTIFINANCEICORPIOWNITRUST | ... | .05/26/2005 | CITIGROUPIGLOBAL .20,000,000 ..20,000,000 . 57 555 12/01/2036 | 1FE......
842400 8 | SOUTHERNICALIFORNIAIEDISON. ...|.05/18/2005 | BEARISTEARNS.. .10,844,200 ..10,000,000 ...213,333 | 01/15/2034 |1FE......
87316Y 9| TXUICORRP....... ... |.05/15/2005 | MBSIPAYDOWN.. ..697,016 12,267 | 11/15/2011 | 1FE......
87910P 6 | TEKNIIPLEX.... ...|.06/07/2005 | KBCIFINANCIAL.... 3,850 | .o 70,000 | 70,000 | i 70,000 | oo e | e | e | [ e 70,0000 | i | 003,850 | 11000 3,850 | e 08/15/2012 | 1FE......
88031N 5| TENASKAIALABAMA.. ... [.06/17/2005 | VARIOUS.........ccovvvmrirecrmcrinnnes | cerirmeiineninsninsiienins | e 303,750 | .............300,000 |............300,750 | .........0..300,750 | oovorvvrrvcrinen | ovrvrrvenenne{ 1) [ | e (1) [ [ e 300,749 [ s | 10000 3,001 | 0003,001 187 |06/30/2021 | 1FE......
919138 9| VALEROIENERGY.. ... | .06/23/2005 MERRILULYNCH{CAPITALHMA 6,634,500 ....383,017 | 01/15/2013 | 2FE......
91913y 5|VALEROIENERGY.. . |...].06/03/2005 | BEARISTEARNS...........ccoouuner ...136,958 | 06/15/2013 |1FE......
920961 7 | VANIKAMPENIMERRITTISRIINCOME...... | ... | .04/20/2005 | CITIGROUPIGLOBAL 12,872 |12/31/2049 | 1FE......
920961 4| VANIKAMPENIMERRITTISR.ITRUSTIF7.. | ... | .05/16/2005 | CITIGROUPIGLOBAL .31,725 | 12/31/2049 | 1FE......
92857TW 0 | VODAFONEIGROUP.......cococnierreirrreierins ....05/18/2005 | BARCLAYICAPITAL.....oooveevves | covrrreresrrenrienerennns | wreenrnnn,496,913 | ..........4,700,000 | ..........4,470,358 | .........4,470,358 | ...cocevrremmrceens | cereeeren3,559 | oo | eerieerenn3,589 | oo [ e 473917 | | 10000.22,996 | ........22,996 | ...... 77,289 |07/15/2018 |1FE......
949746 4| WELLSIFARGOI&ICO ... | .04/122/2005 | BARCLAYICAPITAL......cooooevveves | cevrvvereserenrrenerenies | 200eernn.6,908,230 | ..........7,000,000 | ..........6,991,740 |.........6,991,740 | ..ceovvorrevmrceens | overeeecenc(592) | oo | everiieeeeen(B92) | e | 000000e6,991,149 | L [ 1(82,919) | .......(82,919) | ...... 83,611 | 02/07/2035 |1FE......
962166 AW 4 | WEYERHAEUSERICO ...|.06/10/2005 | BEARISTEARNS.............. 7,328,000 ....359,337 | 10/01/2027 |1FE......
962166 BT 0|WEYERHAEUSERICO.... ...|.05/17/2005 | LEHMANIBROTHERS 5,100,000 ...150,964 | 12/15/2033 |1FE......
989414 40 4 |ZENIXINCOMEIFUNDISERIESIT.... .1.05/11/2005 | CITIGROUPIGLOBAL .18,000,000 | ........18,000,000 cecnneennnrinnnes | 000 18,000,000 | oo [ |0 | 11,004 |12/31/2049 | 1FE......
4599999. TotalliBondslllindustriall&Miscellaneous . 827,277,099 | ...... 818,779,507 [T O 1) [ (268,947) 10,207,306 |...... XXX...o. [ XXX
6099997. TotallliBondsIIPart4.........ccoviimennsirisieisiiissiies .1..1,142,071,069 | ...1,128,081,041 |...1,143,590,763 |..1,142,254,944 | ..............0 | ....... (747,665) | .coooverenen0 [ s (747,665) 15,043,154 |...... XXX..... [ XXX...
6099999. TOtAIIIBONGS.....cooveeriereiiieiri st ..1,142,071,069 |...1,128,081,041 |...1,143,590,763 |..1,142,254,944 | ..............0 | ....... (747,665) | ..cooovvvnn0 | s (747,665) 15,043,154 |...... XXX..... | .XXX...
CommoniStockslilindustriallandiMiscellaneous
78462F 3 | SPYIEXCHANGEITRADEDIFUNDS ... | .05/16/2005 | CITIGROUPIGLOBAL ...5,005,851 | I
315911 6 ...|.06/30/2005 | FIDELITY. ..101,641
86335K 0 ...|.06/30/2005 | FIDELITY. ..100,000
69316H 4 ..|.06/30/2005 | FIDELITY. ..5,000
880199 4 .1.06/30/2005 | FIDELITY
6899999. TotaIDD[CommonDStocks[I]DIndustnal]&DMlsceIIaneous ........ 5,214,450 XXX...
7299997. TotalmCommoniStocksliParti4............... 5214450 |........XXX........ | ........5,183473 | ......5,183473 | ......ccc....0 | cevereeeeeee0 | o0 | e 0 [0 ] .l5,183473 |0 ]l 15271 L 15,271 0] XXX XXX...
7299999. TotalllICommonIStocks.............ccevveevereeeerrercerrieean 5214450 |.........XXX........ | .........5,183473 | ......5,183473 | .....c.....0 | cevervieereee 0 | o0 [0 [0 {5,183 473 | 0] 15271 015271 0 ] XXX..... XXX...
7399999. TotallPreferrediandiCommoniStocks 5,214,450 | ... XXXeooiiiee | 0000000 5,183,473 | ..05,183,473 |0 | 0 [0 | 0 0 005,183,478 |0 ] 015,271 15271 0 XXX..... XXX...
7499999. TotalliBonds,PreferrediandiCommoniStocks. ..1,147,285519 | ........... XXX.ovonn 15,043,154 | ...... XXX..... | .XXX...

(a)lForfallicommonistocklbearing theINAICImarketiindicator("U"lprovide:( theLnumberLostuchmssues ................ 0.



saerentasciunedo20scire BLUE/CROSS BLUEISHIELDIOFIMICHIGAN

Sch. DB Part/A Section1
NONE

Sch..DBPartiBSection1
NONE

Sch..DBPartiCSection1
NONE

Sch..DBPartiDSection1
NONE

E06, EO7



saerentasciunedo20scire BLUE/CROSS BLUEISHIELDIOFIMICHIGAN

SCHEDULEIENIPART1MIICASH

MonthlEndiDepositoryiBalances
2 3 4

1 5 BookiBalancelatlEndiofiEach 9
Amountiof Amountiof MonthiDuringiCurrentiQuarter
Rate Interest InterestiAccrued 6 7 8
of ReceivediDuring|  atiCurrent

Depository Code Interest | CurrentiQuarter | StatementiDate | FirstiMonth | SecondiMonth | ThirdiMonth | *

OpenlDepositories
COMENICAL......cvvevererersreeiteiseres e snans Detroit,IMichigan...........cccoeeveees [ cerereerienns ..24,712,426 | ....30,247,710 | ..... (7,484,937) | XXX
BankIOne........covvevveermrenrireisierissseessseeseeens Detroit,IMichigan............ccccveeeres [ crvirerirninns ...(22,707,597)| ...(15,685,864) | ...(20,133,298) | XXX
MichiganiNationaliBank. FarmingtoniHills,IMichigan......... | cc..coeveae ....59,815,928 | ....53,382,787 | ....70,257,976 | XXX
Firstlindependence...... .. Detroit,IMichigan............ccccoeveens | venee ....32,366,541 XXX
HealthiOnelCreditiUnion. ... Detroit,[Michigan...........cccceeveees | cunee XXX
NortherniMichiganiBank.. .. Marquette,IMichigan.. XXX
FirstiWachoviaiBank... .. Charlotte,INorthiCarolina... XXX
StandardiFederaliBank... .. Detroit,/Michigan.............ccccoeeers [ nn ...(66,583,597) | ...(43,107,488) | ...(75,952,334) | XXX
FederallHomelLoaniBank ... Indianapolis,lINdiana...........cccoeee [ orerieiierens | vrverreiieisiiens [ eoeireieisesiinieins [ cverssnsenieeensens | cveevnenenns 3,687 | oo 3,654 | .o 3,592 [ XXX
FirstiUnionIBank..............ccceeeveveroneesverirennnns Charlotte,INorthiCarolina... ..(58,395,594) | ...(53,576,960) | ...(31,284,836) | XXX
FifthiThirdiBank...........cc.cccevveinans .. Southfield,Michigan... N 674,181 | ....10,862,026 | ....26,026,977 | XXX
0199999.11TotallOpeniDepositories ...(30,196,966) | ...(17,913,431) | ...(38,524,932) | XXX
0399999.[TotallCashloniDeposit ...(30,196,966) | ...(17,913,431) | ...(38,524,932) | XXX
0499999.1CashlinICompany'sIOffICE..........crrerreirrrieriererereiesiessssssssssseneesneas XXX [ XK [ e XXX [ e XXX | e 12415 | ........... 12415 | ........... 12,665 | XXX
0599999.0TOAlICASN..........cvueveircrecierercie ettt sesaens ...(30,184,551) ] ...(17,901,016) | ...(38,512,267) | XXX

EO8




suenentzsctunecozseire. BLUEICROSS BLUE [SHIELDIOF MICHIGAN
SCHEDULEIEINIPART21ICASHIEQUIVALENTS

ShowllinvestmentslOwnedlatlEndlofiCurrentlQuarter

1 2 3 4 5 6 7 8 9
CuUsIP Date Ratelof Maturity Book/Adjusted Amountiofiinterest Grosslinvestment
Identification Description Code Acquired Interest Date CarryinglValue Duel&lAccrued Income

603

NONE
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